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PATRIA | PAX DAY 2024
Disclaimer

This presentation (the “Presentation”) may contain forward-
looking statements within the meaning of Section 27A of the
Securities Act of 1933, as amended, and Section 21E of the
Securities Exchange Act of 1934, as amended. You can
identify these forward-looking statements by the use of
words such as “outlook,” “indicator,” "believes,” "expects,”
"potential,” “continues,” "may,” "will,” “could,” "“should,"”
“seeks,” "approximately,” “predicts,” “intends,” “plans,”
"estimates,” "anticipates” or the negative version of these
words or other comparable words, among others. Forward-
looking statements appear in a number of places in this
Presentation and include, but are not limited to, statements
regarding our intent, belief or current expectations. Forward-
looking statements are based on our management's beliefs
and assumptions and on information currently available to our
management. Forward-looking statements speak only as of
the date they are made, and we do not undertake any
obligation to update them in light of new information or future
developments or to release publicly any revisions to these
statements in order to reflect later events or circumstances or
to reflect the occurrence of unanticipated events. Such
forward-looking statements are subject to various risks and
uncertainties. Accordingly, there are or will be important
factors that could cause actual outcomes or results to differ
materially from those indicated in these statements. Further
information on these and other factors that could affect our
financial results is included in filings we have made and will
make with the U.S. Securities and Exchange Commission
from time to time, including but not limited to those described
under the section entitled “Risk Factors” in our most recent
annual report on Form 20-F, as such factors may be updated
from time to time in our periodic filings with the United States
Securities and Exchange Commission (“SEC"), which are
accessible on the SEC's website at www.sec.gov. These
factors should not be construed as exhaustive and should be

read as of the date of the Form 20-F filing, in conjunction with
the other cautionary statements that are included in our
periodic filings.

This Presentation does not constitute an offer to sell, or a
solicitation of an offer to buy, any interest in Patria, any fund
or other investment vehicle sponsored by Patria, or to provide
any services.. We prepared this Presentation solely for
informational purposes and this Presentation is being made
available to you by Patria Investments Limited (together with
its affiliates, “Patria")} for the purpose of providing certain
summary information about Patria’s activities. The information
in this Presentation does not constitute or form part of, and
should not be construed as, an offer or invitation to subscribe
for, underwrite or otherwise acquire, any of our securities or
securities of our portfolio companies, nor should it or any part
of it form the basis of, or be relied on in connection with any
contract to purchase or subscribe for any of our securities or
any of our portfolio companies nor shall it or any part of it
form the basis of or be relied on in connection with any
contract or commitment whatsoever. Results for the current
reporting period are preliminary and unaudited. We have
included in this Presentation our Fee Related Earnings (“FRE")
and Distributable Earnings (“DE"), which are non-GAAP
financial measures, together with their reconciliations, for the
periods indicated. We understand that, although FRE and DE
are used by investors and securities analysts in their
evaluation of companies, these measures have limitations as
analytical tools, and you should not consider them in isolation
or as substitutes for analysis of our results of operations as
reported under IFRS. Additionally, our calculations of FRE and
DE may be different from the calculation used by other
companies, including our competitors in the financial services
industry, and therefore, our measures may not be
comparable to those of other companies.

PAITRIA

An offering of interests in any fund managed by Patria may
only be made to qualifying investors, and only by the private
placement memorandum and governing and subscription
documents (the "Operative Documents”) of the relevant fund,
which should be read in their entirety. The Operative
Documents will be delivered to prospective investors prior to
any sale of interests in a fund. The Operative Documents will
contain additional information about the investment objective,
terms and conditions of an investment in the relevant fund
and also contain tax information and certain risks and
conflicts of interest disclosures that are important to any
investment decision regarding the fund. No person has been
authorized to make any statement concerning a fund
managed by Patria other than as set forth in this Presentation,
and any such statements, if made, may not be relied upon.

This Presentation contains information that has been or may
have been provided by a number of sources. Information
provided from outside sources has not been separately
verified. Nothing contained herein shall constitute any
representation or warranty and no responsibility or liability is
accepted as to the accuracy or completeness of any
information supplied herein. Recipients of this Presentation
are advised to perform independent verification of the data
and conduct their own analysis with appropriate advisors.
Any statement of belief contained in this Presentation is a
belief solely of Patria. Recipients of this Presentation shall
not treat this Presentation as tax, regulatory, accounting,
legal, investment or any other advice and this Presentation
should not and cannot be relied upon as such. The use of
this Presentation in certain jurisdictions may be restricted by
law. Recipients should inform themselves as to the legal
requirements and tax consequences of an investment in a
Patria-sponsored fund within the countries of their
citizenship, residence, domicile and place of business.
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Unless otherwise indicated, [all internal rates of return
("IRRs") and multiples on invested capital (“MOICs") are
presented on a “gross” basis (i.e., before management fees,
expenses, performance fees and taxes, which in the
aggregate are expected to be substantial and have a material
effect on returns). Such fees and expenses are described in
the Operative Documents. “Net Returns” are actual net
returns presented after deducting all management fees,
performance fees and other fees and expenses (other than
taxes borne or to be borne by investors, including as a result
of an investor's domicile). Prospective investors are
encouraged to contact Patria to discuss the procedures and
methodologies used to calculate the investment returns and
other information provided in this Presentation.

This Presentation does not provide a prediction of future
values or results, and no assurance can be given that losses,
which may be material, will not be incurred. In considering
any performance data contained herein the recipient should
bear in mind that past performance is not indicative of future
results, and there can be no assurance that any future fund
will achieve comparable results, avoid losses, implement its
investment strategy or achieve its investment objectives. An
investment in a fund is speculative and involves a high
degree of risk. Investment in a fund is suitable only for
sophisticated investors who are in a position to tolerate such
risk and satisfy themselves that such investment is
appropriate for them. An investor could lose all or a
substantial amount of its investment. In addition, a fund’s
fees and expenses may offset its profits. Unrealized returns
are not to be relied upon as facts and there can be no
assurance that such results will be achieved. Accordingly,
the actual realized returns on unrealized investments may

differ materially from the estimated returns indicated herein.

Any projections, market outlooks or estimates in the
Presentation are forward-looking statements and are based
upon certain assumptions. Other events which were not taken
into account may occur and may significantly affect any fund
or investment discussed herein. Any outlooks and
assumptions should not be construed to be indicative of the
actual events which will occur.

PATRIA AND ITS DIRECTORS, OFFICERS, EMPLOYEES,
PARTNERS, SHAREHOLDERS, ADVISERS AND AGENTS
EXPRESSLY DISCLAIM, TO THE MAXIMUM EXTENT
PERMITTED BY LAW, ANY AND ALL LIABILITY AND SHALL
HAVE NO LIABILITY WHATSOEVER FOR ANY DIRECT,
INDIRECT OR CONSEQUENTIAL LOSS OR DAMAGE
SUFFERED OR INCURRED BY THE RECIPIENT OR ANY OTHER
PERSON OR ENTITY HOWEVER CAUSED (INCLUDING BUT
NOT LIMITED TO NEGLIGENCE) IN ANY WAY IN
CONNECTION WITH (I) THIS PRESENTATION OR ANY OTHER
WRITTEN OR ORAL INFORMATION MADE AVAILABLE TO THE
RECIPIENT OR SUCH OTHER PERSON OR ENTITY
REGARDING A POTENTIAL OPPORTUNITY, INCLUDING,
WITHOUT LIMITATION, THE INFORMATION CONTAINED IN
THIS PRESENTATION, () ANY ERRORS THEREIN OR
OMISSIONS THERETO HOWEVER CAUSED, (ll) ANY
RELIANCE ON THIS PRESENTATION OR SUCH OTHER
INFORMATION BY THE RECIPIENT OR ANY OTHER PERSON
OR ENTITY OR (IV) THE REASONABLENESS, AUTHENTICITY,
VALIDITY, ADEQUACY, ACCURACY, COMPLETENESS OR
RELIABILITY OF THIS PRESENTATION OR SUCH OTHER
INFORMATION.

PAITRIA

Comparisons to other benchmarks may yield different results.
Methodologies employed for calculating returns for any fund
may differ from the methodologies employed in such
benchmarks. The volatility and risk profile of each
benchmark is likely to be materially different from that of a
fund. In addition, each benchmark employs different
investment guidelines and criteria than a fund, may not
employ leverage and may reflect reinvestment of dividends;
as a result, the holdings in a fund and the liquidity of such
holdings may differ significantly from the securities that
comprise any benchmark. The benchmarks may not be
subject to fees or expenses. The performance of each
benchmark has not been selected to represent an appropriate
benchmark to compare to any fund’s performance, but rather
is disclosed to allow for comparison of a fund's performance
to that of a well-known and widely recognized index. A
summary of the investment guidelines for each benchmark is
available upon request. This information is included solely for
illustrative purposes.
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PATRIA STRATEGY, JOURNEY & VISION

PATRIA
VWho we are

& 2
Leading alternative investment firm with over 36 years of experience
and $34bn of FEAUM

NS .

= i

Focus on key resilient sectors, combining a unique approach: knowledge

of investment leaders, sector experts and companies’ managers, with

on-the-ground local presence

J
@ )

Deliver consistent, attractive investment returns, while creating a

sustainable and long-lasting impact in the regions where we operate

and for all stakeholders

7




PATRIA STRATEGY, JOURNEY & VISION

From Brazil o LatAm, serving clients on a Global Scale PAIRIA

The start of our journey Continuing the journey

2025 ==== beyond

Accelerate organic growth

Building a scalable, resilient and

Leverage our broader platform, global distribution

diversified pI0|1'form capabilities and large addressable market
+ product offering & investment capabilities, Deliver long-term Shareholder
geographic reach and client base returns
+ sources of future growth Resilient and strong cash flow generation coupled

with strategic capital allocation agenda, which
includes accretive M&A

We’re on track to deliver PAX Day 2022 targets

and well positioned to double our FEAUM by year-end 2027



PATRIA STRATEGY, JOURNEY & VISION

We’'re on track to deliver
PAX Day 2022 targets
and well positioned to
double our FEAUM by
yvear-end 2027

7 4




PATRIA STRATEGY, JOURNEY & VISION

We’re on track to deliver PAX Investors Day 2022 targets RAAYIEY VAN

FY2022 ) 2025 Targot
@IPO Investor
Ble)Y,
~$27bn+ by 324 ?f?!g“ 4
Capital T T
Formation'
$12bn ,  $15bn V.$13bn + ~$76n™
Fundraising Inorganic Fundraising Inorganic

AUM ~$14bn ~$27bn ~$44bn+ vy 3024 $50bn  track
FEAUM ~$8bn ~$19bn $34bn vy 3q24 $35bn v
Fee Related 2022 Actual V 2023Actual¢ 2024 Target V $200_225mn

: $57mn $130mn $148mn $170mn Lot ON
Earnlngs (57% margin) (60% margin) (56%-58% margin) » IR0 et TRACK
Performance _ S ‘l $180mn o
Related Earnings $5F§2'1nn $66mn by 3Q24 I | (PAX Investor TRACK

Day to 2025)

(1) Capital Formation including FY22 10



PATRIA STRATEGY, JOURNEY & VISION

The Start of our Journey: Capital Formation & Fundraising

z Fundraising

z Capital Formation 22 - 25

Hitting the target 1 year in advance

for both fundraising and inorganic growth

27

SBn 2 O
Inorganic -

Fundraising 13 12
Guidance Actual
22-25 22-Q324

)

PAIRIA

SBn ~1.5x
$187bn Guidance
22325 22229
$12.7bn \/
29324 Guidance
|
4.6 ~3.0
. -
4.2
FY 22 FY 23 FY 24 Guidance 25

Diversification and global distribution capabilities

driving higher fundraising

M



PATRIA STRATEGY, JOURNEY & VISION

The Start of our Journey: Inorganic growth PAIRIA

VWh Y b U yO ~$900mn invested

@~3.5% EV/FEAUM & @~12x EV/FRE’

2021 > 2024
Buy vs Build :
&yTime to Market Leveraging
H il Forecasted 20+ % IRR on completed M&A
Scale conditions Patria’s DNA My
2021 | Moneda 2022 | VBI 2024 | Abrdn
Adding Credit, Equities & Solutions Springboard to Grow our Real Estate business Entrée into the mid-market PE solutions business
- FEAUM ~ FEAUM — e Capital Formation
2021 22> 24 June 22 > 24 $1 5b
~$10bn+ » 15% CAGR ~$1.3bn +$0.6bn - L fundr.a.l.SIng
) with no Acquired ™ orgmicgrowtn  o2:2bn since Apr-24 acquisition
acquired acquisitions Jun-22 ~17% CAGR Via M&A
10+pp #1BRL ~$1tn
FRE Margin increase independent manager Addressable market expansion
since OCC{UiSiTiOﬂ ~14% market share

1 Considering FY result @acquisition; 2 Including Organic growth, Synergies and Deferred payments 12



PATRIA STRATEGY, JOURNEY & VISION

The Start of our Journey: Building a scalable, resilient and PAITRIA
diverse platform

Global
Instituti | . c c
Capital 1o Latam  [PPg : | Strategic growth pillars

Alternatives

A‘ '.?ﬁ
Increase Expand
product geographic
offering footprint

:n_) 11
: _ Extend Strengthen
LatAm Capital . , client base our platform
to LatAm

LatAm Capital
to Global
Alternatives

alternatives




PATRIA STRATEGY, JOURNEY & VISION

The Start of our Journey: Building a scalable, resilient and PATRIA
diverse platform

By Asset Class By Product Structure By Currency

@IPO
YA ‘
71% EUR
GBP BRL
~5%

0,
| Private Credit, PIPE, RE 10%

Development & REITs

B rrivate Equity B orawdown 3024 3024 cLp

Infra . Permanent capital $ 3 4 b $ 3 4
n bn CcoP

Credit B swas FEAUM FEAUM

. Real Estate Interval Funds . Soft currency

B rubiic Equities Open Hard currency ~55%
Global Private Market

. obal Private Marke usbD

Solutions

"‘“’ Diversification & Hard Currency enhances resiliency
to shifting macro environments within the markets we operate




PATRIA STRATEGY, JOURNEY & VISION

Continuing the Journey: Accelerate organic growth and deliver ~ PATRIA
Long-term Shareholder returns

Global Capital to Regional/

Local Alternatives

» LatAm tailwind driven by attractive
Key & Resilient Sectors

* Region’s low correlation and
geopolitical risk compared to other
economies

» Global GPs targeting fewer and more
in-depth relationships, looking for “on
the ground” partners

2 Local Capital to

Local Alternatives

» Underpenetrated market

« Home bias behavior & Financial
deepening

* Brand awareness

Local Capital to Global

Alternatives

* Regional counter-cyclical
opportunity

« Underpenetrated market with a
financial deepening in place

» Access to top-notch global GPs &
brand awareness

15



PATRIA STRATEGY, JOURNEY & VISION

Continuing the Journey: Capital Formation Outlook PATRIA

35 Accretive M&A

In-line with our strategy and our commitment to shareholders:

1. Leverage consolidation in markets where we operate to

Sbn strengthen our presence

2. Increase our product offering, geographic reach and client base

3. Strategic capital allocation focused on generating long-term

. growth and shareholder value
Inorganic

Accelerate organic growth

Leverage our broader platform, expanded
distribution capabilities and large
addressable market

~3X
Net Organic contribution
Actual Guidance vs. 22-24

22-24 25-27

Fundraising

16



PATRIA STRATEGY, JOURNEY & VISION
Continuing the Journey: enhancing our resilient all-weather

PAIRIA

platform
By Asset Class By Product Structure By Currency
$9§zbn ‘ C:)

Global Private Mkts.

u Solutions 12-
B rrivate Equity EoP 27 16%

Infra $70bn
Credit FEAUM 18-
22%

. Real Estate

Public Equities

. Permanent capital

B swes

Interval Funds

Open

FEAUM

~55%
usb

EoP 27

UsD, $70bn . CLP
GBP, _—
EURO 65- FEAUM

70% . cop

Hard currency

. Soft currency

17



PATRIA STRATEGY, JOURNEY & VISION

Responsible
Investments

Signatory of:

PRI
/7
7)) BLuE poT

Climate

Enabling

Economic
Mobility

Good
Governance

PAIRIA

We have been investing in renewable energy since 2006
through our first Infrastructure fund.

We invest and innovate across the value chain of climate
and sustainability including renewable energy,
waterways, e-mobility, and biological fertilizers.

We pride ourselves in developing businesses that enable
economic prosperity. Throughout our history we have

invested over $100bn in LatAm.

Democratizing access to first necessity services: Health,
Wellness, Food, Connectivity and Energy.

We have carefully built a legacy of transparency,
accountability, and sound governance that has earned
us the trust of investors, shareholders, and peers.

Comprehensive risk oversight processes are
implemented at the GP, fund and Portfolio Company level.

18



PATRIA STRATEGY, JOURNEY & VISION

PATRIA

Crafting unique
investment
opportunities for our
clients and building o
legacy in the regions
where we operarte.

©




PATRIA STRATEGY, JOURNEY & VISION

Continuing the Journey: Guidance 2027, High Growth, High Margin! PATRIA

Capital Formation FEAUM ( ~3X J
Net Organic
contribution

" 27 | " 4 | vs. 22-24

[22§3QQ4bn J [3()?43 bn J
~S$35bn ~S$70bn
Fundraising: ~S21bn ~25% CAGR 24->27
Acquisitions: ~S14bn Ox+ IPO>27

FRE FRE/Share

~ 17 & ’ ~ 111 share 4 ‘

[FY?Z} Omn J [FY?ZL o J
~$260-290mn ~$1.60-$1.80
by 2027; ~60% FRE Margin by 2027
~17% CAGR ~15% CAGR
24 227 24 227

20



PATRIA STRATEGY, JOURNEY & VISION

VWe are Entrepreneurs

We are Value Cratfters
We are Patrio

21
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PATRIA MARKETING & DISTRIBUTION

What happened since our last PAX Day in 2022? PAIRIA

Expected fundraising

Actual

Guid Guid
2023 - n20(()925 2023 N nQC()eQS 2022 — 3Q24
12bn
$20Ion .} ~$13|OI1 » $5.6bn LTM
\_

Organic Organic

Guidance
S5bn
in 2024




PATRIA MARKETING & DISTRIBUTION

What comes next?

PAIRIA

Increase fundraising pace from

~$4 to ~$7bn per year, on average
2025 Guidance: ~S6bn

Lower redemptions

Improve FEAUM

24



PATRIA MARKETING & DISTRIBUTION i )

Patria has increased by &) 2

+20X its investable market
since the |[PO

4 )
3X private

markets Latam
\__ )




PATRIA MARKETING & DISTRIBUTION

Product-
Centered

Limited Investment Strategies

Single Investment Region

Global Institutional Client

vV

PAIRIA

Client-Centric
Approach

Multiple Investment Strategies

Multiple Investment Regions

Global & Local Institutional, HNWI &

Mass Affluent Investors

~

26



PATRIA MARKETING & DISTRIBUTION

Presence across geographies with large, influential, and PAIRIA
sophisticated clients

11 Commercial Offices Around the Globe

-

Edinburgh
""""" London

San Francisco

Sao Paulo

Santiago Montevideo

Patria AUM as of September 2024.
1. Includes indirect investors through funds of funds or advisors 27
Source: Patria analysis. As of November 2024. Geographic allocation does not include Patria GP commitments



PATRIA MARKETING & DISTRIBUTION

Presence across geographies with large, influential, and PAIRIA
sophisticated clients

06 Commercial Hubs Worldwide

'

North
America

Middle East

:

Andean

Brazil

Patria AUM as of September 2024.
1. Includes indirect investors through funds of funds or advisors 28
Source: Patria analysis. As of November 2024. Geographic allocation does not include Patria GP commitments



PATRIA MARKETING & DISTRIBUTION

Presence across geographies with large, influential, and

sophisticated clients
Client FEAUM Distribution by Vector (%)

At IPO
S7.7bn

|

3

3024
$34bn

Patria FEAUM as of 3Q24.

Patria analysis. As of November 2024. Geographic allocation does not include

Patria GP commitments

North
America

LatAm

84%

_ Global to Local |

¥ v

r

26%

Global to Local

J

v v

Middle East

PAIRIA

<

16 %

Local to Local

J

.

68%

Local to Local

S|

J

5%

Local to Global

) .




PATRIA MARKETING & DISTRIBUTION
PAIRIA

Presence across geographies with large, influential, and
Europe

sophisticated clients
| 13% |
Client FEAUM Distribution by Vector (%) -
At IPO &5 [ 2 ]
[ $7.7bn ] s ~$9.2bn

.=
3024
[ $34bn ]

r o )
North -
America Jv
, ‘ 8%
- 49% ey Middle East ~s276n
B 2 R 1%
19% AT .
T ~86.5bn 4L i -+
~70% growth ( 3 9% ) L 6% )
~$2.0bn

Patria FEAUM as of 3Q24. ; ) ; \ y
Patria analysis. As of November 2024. Geographic allocation does not include ~$ 13.2bn

Patria GP commitments



PATRIA MARKETING & DISTRIBUTION

Crafting unique
investment
opportunities for our
clients and building o
legacy in the regions
where we operate.
PATRIA POSITIONING & MISSION

©




PATRIA MARKETING & DISTRIBUTION

A Broader Product Offering Delivering Investment Solutions to ~ PATRIA
Clients

At IPO 2024

/ Investment Str ategies 35 +/nvestment Strategies

Permanent Interval

Capital 294 3% Open-ended

» Interval 1894

16 %

10%
Drawdown

SMAs
Permanent

Capital

95%
Drawdown

[ +90% of FEAUM with no or limited ]

redemptions
32




PATRIA MARKETING & DISTRIBUTION

Institutional Clients PAIRIA
Long-standing relationships across the years
Institutional
At IPO 2024 At IPO 2024
North America ¢ S Asia Pacific ® -
Europe :‘:::_?‘::_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_;_-_-_-_C_i_ -------- E Brazil @ > 0
Middle East C - 0 Andean O 9
(O Commercial Coverage Maturity £~"} M&As Accelerating Client Opportunities
CASE 1 CASE 2
Global Sovereign Wealth Fund Andean Pension Fund
~18x initial commitment, reaching +$1.3bn Invested with Patria during the
+$1.4bn in 5 different products last 30 years, diversified in 4 different
after a 13-year relationship, and Asset Classes within +10 investment
growing... strategies

33




PATRIA MARKETING & DISTRIBUTION

Individual Clients PAIRIA
Early days but high growth potential
Individuals
At IPO 2024 At IPO 2024
North America @) > O Asia Pacific @) > O
Europe ) - (™ Brazil ;‘_ --------- _5_5_ -_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_;_-_-9-_-_-_-_-:}
Middle East O » (® Andean :‘:_-_-_-_-_E_j_ ---------------------------------- R :_E_E::j

(O Commercial Coverage Maturity £~")} M&As Accelerating Client Opportunities

- ——

H1 BRAZILIAN DISTRIBUTION PLATFORM
An access to thousands of HNWI and Mass Affluent
Investors

+13 Products
launched to
address the market
demand

~$1bn raised in
the last 3 years
through the platform

JOINT VENTURE BANCOLOMBIA

A partnership to offer Alternatives to Bank Clients

+10 Local

Products in the
pipeline to
fundraise

# 1 Commercial

and Private Bank in
Colombia

34



PATRIA MARKETING & DISTRIBUTION

Rolling-out a winning commercial organization PATRIA
Client FEAUM Distribution by . 2022 R4
[ Region (Sbn) } [ Local Commercial Hubs } @

1.2 [ Regional Head ] m s
At IPO
Commercial
~11X Planning

13.2
3024

Client : Client IR/Prod.
Coverage ] [ Preellet ] [ Marketing ] [ Services ] [ Specialist ]

)

LatAm VWe expect to roll-out the Local-Hub Business Model
from 3 to 7 regional hubs over the next 3 to 5 years
Patria FEAUM as of 3Q24. ﬂ
Patria analysis. As of November 2024 Geographic allocation does not include
Patria GP commitments

1. Indirect reports to Regional Heads. Full line reports to Global Heads 35



PATRIA MARKETING & DISTRIBUTION
Enhancing the commercial structure through the last cycle

z Commercial Structure

Global Commercial Team

L

5FTEsat PO [

o [0)%

Local Hubs & Global Specialists

[ Regional Head ]

I I — |
Client . Client IR/Prod.
Coverage ] [ Al ] [ Marketing ] | Services ] [ Specialist ]

52 72
124 FTEsin 2024

z Marketing Evolution

Global Branding
Local Marketing
Product Marketing

Global Institutional Local Institutional

Global Branding
Marketing Marketing

Local Marketing

-
Commercial
Planning )

PAIRIA

Next steps

Enhance PAX
Global CRM
Platform with Al

Global Branding
Local Marketing

Product Marketing
Client Journey




PATRIA MARKETING & DISTRIBUTION

The Client Coverage Organization Has Just Started! PATRIA

+25

Head of Commercial Head of Commercial

Head of Commercial Head of Commercial
North America

APAC CEO & Head of
Brazil Andean Europe e Middle East Commercial
Enrique Cuan José Teixeira Alfonso Duval Carmen Alonso Patryck Pimpdo
Managing Director —N Partner Partner . Managing Director alle Partner
——
— 9
T —

%

-yl North America
Commercial Team

+23 CL, CO&PE 7 Europe & ME A +26 APAC
Commercial Team Commercial Team Commercial Team

‘ ‘-

Head of Structuring Chief Marketing Global Consultant R . ) )
& Offerings Officer Nick Loglisci ) Chief Economist Business Dev
André Penalva Paola Sette Managing Director Luis Fernando Lopes Rodrigo Pegoraro
Managing Partner Managing Director R Partner Director

+25 +30 +30 +15

XX = Years of experience 37




PATRIA MARKETING & DISTRIBUTION

PAIRIA

Investable Market ]

Commercial Team ]

Investment Strategies ]

[
|
|
|

Fundraising Pace ]




PATRIA MARKETING & DISTRIBUTION

PAIRIA

[ PAX is Prepared to Deliver the Guidance ]

Increase fundraising pace from

~S4 to ~$7bn per year, on average
2024 Guidance: ~$5bn
2025 Guidance: ~S6bn

Lower redemptions

Improve FEAUM

39
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PATRIA CREDIT

LatAm Corporate Credit: A S1.81r Addressable Market MAYIES FA
Bonds And Private Credit Taking Share From Banks

z Credit Solutions in LatAm z Demand Drivers

Banks pulling back due to
regulatory/capital constraints

$857bn $400bn
Mkt. Size ($bn) Mkt. Size ($bn)

Banks Local Currency Bonds $1_I_
~ r

o Corporate
LA Bond Market

Private Credit picking up market
share as borrowers look for flexible
capital with faster underwriting and
funding certainty

Fund Penetration increasing:

Market Share ~ USS Bonds VG  Size to US HY

Flowing From  $3600n 5200, ... but less than 1/10t
e Vit Size (Sbn) number of funds

» Efficient, diversified exposure
and oversight

* Favorable tax treatment
Insignificant ETF penetration

Nascent Private Credit market * Regulatory incentives to invest in
Mkt. Share (%) Mkt. Share (%) expected to reach $75bn by 2028YE! local assets

46% 2°0%  12% [ S

|
—Io/ Private Credit :
: 0 $13bn :

High Yield Investment Similar market I

Source: Moneda Patria Investment internal reports, Preqin, JP Morgan, McKinsey Global Private Credit Markets Reports. (1) McKinsey Global Private Credit Markets Reports



PATRIA CREDIT

$6.5

Billion
Total FEAUM

24-yeadr

track record

24% CAGR FEauM

Since 2022YE
All Organic’

(1) Considers NAV appreciation

Patria Credit Platform Is Positioned for
Resilient Growth PATRIA

All strategies outperforming benchmarks over 3, 5, 10 years+

Flagship Funds ranked top percentile against eVestment EM Peer Groups

~

Competitive
Edge

ﬂ Strong
Performance

LatAm USD Corporate Credit outperforms US and EM over the long term
Leading platform in a large market with few dedicated players

Local investment capabilities in every country in the region

AN

Experienced Team &
'.' Deep Bench

PMs and Co-PMs with 24+ average years of experience

40+ dedicated investment professionals

Diversified
Platform

Full exposure to LatAm credit universe: USD, Local Currency, Public and Private
2 Flagship funds: USD and Local Currency for global and local clients
Local funds tailored to each country

Private Credit gaining momentum

oadl
=Y
— Sticky FEAUM

Interval and drawdown funds account for 90% of FEAUM
44% of FEAUM eligible for incentive fees

SN | N N AN



PATRIA CREDIT

Patria Credit: Broad Range of Strategies and Vehicles

Regional Focus Country Focus

PAIRIA

Global Vehicles Chile Brazil Colombia Others FEAUM
® ® © = A
Corporate
USD Funds o $4.36n
Local CCY
Corporates ® o $1.8bn
Private
Crodit ® @ o $367mn
Total $6.5bn

‘ Scaled & scaling

Source: Moneda Patria Investments. Data as of September 30th, 2024.
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PATRIA CREDIT

Patria Credit: Balanced and Focused Investor Base PAIRIA

Investor Base

P

7%
Strong in
Latam
(local to local)

81%

’

Balanced
investor .,
30% 121D ¢

Latam
Europe
B North America

B Asia

Pension Funds
HNW
B Consultants
M Life Insurance

B \Wholesale

Source: Moneda Patria Investments. Data as of September 30th, 2024.

FEAUM

Mutual funds

10% Drawdown and
(]

Interval funds

$6.5bn %%
FEAUM

44% of FEAUM

is eligible for Incentive Fees

Local
Currencies

USD Funds
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PATRIA CREDIT

LatAm USD Corporates have Consistently Outperformed EM, Asia and US

——LatAm Corp ——GEM Corp

——US Corp

—— Asia Corp

N NODIFTITLWWOONNDDDDOOS S ANNDODTITIDNDONDOORNNDODDDOO T T NNM®M
AL L T el T i
c O cC O cCc Oc OcCc Oc oc Oc oc O c O
5958585859595 850385050503530353059505053835305858S5
NS AaOSAaSaoS0505050>20P085A05A050°20°0°205050543a2054a505
LatAm Corp
1Y Y Y 10Y 20Y
Outperformance g 3 g 2
vs EM Corp 2.3% 2.2% 1.6% 0.8% 0.9%
vs US Corp 1.9% 2.1% 1.4% 0.8% 0.8%
vs Asia Corp 3.1% 1.7% 1.8% 1.2% 1.2%

PAIRIA

z LatAm USD Credit:

“« Higher spreads, |
historically 100bps
wide to US HY

' o« Lower defaults: :
: LatAm HY  Global HY

2.5% 4.3%

 Similar or better
recovery rates

Data as of September 30th, 2024 and calculated by Moneda Patria Investments. Source: Moneda Patria Investments, Bloomberg, JP Morgan. Index used: LatAm Corp = J.P. Morgan Corporate Broad Diversified Latin America Index (JBCDLA Index); EM Corp = J.P.

Morgan Corporate EMBI Broad Diversified Composite Index (JBCDCOMP Index); US Corp = ICE BofA US 50% Corporate & 50% High Yield Index (IUCE Index); Asia Corp = J.P. Morgan Corporate EMBI Broad Diversified Index (JBCDASIA Index)
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PATRIA CREDIT

Patria Credit: Outperforms benchmarks across all time periods
and strategies

LatAm USD Corporate HY

Annuadlized
Returns since
Inception'

Peer Group
Percentile Rank

Since Inception
10 Year Returns
5 Year Returns

3 Year Returns

1% (#1/36)

1% (#2/269) H 20/0
3% (#10/377) Net USD

2% (#5/414)

PAIRIA

LatAm Local Currency

Annuadlized
Peer Group .
. Returns since
Percentile Rank -
Inception

1% (#1/29)

/% (#4/61) 12 90 /O

1% (#2/73) Net BRL

EVESTMENT

A Nasdaq Platform

1% (#1/77)

Strategy AUM
Peer Group AUM

Peer Group # Funds

$4.0bn
$814bn
441

$0.9bn
$122bn
81

Source: Evestment by Nasdaq. Peer Group for LatAm Corporate HY is the “All Emerging Market Fixed Income Universe. Peer Group for LatAm Local Currency is the “All Emerging Market Fixed Income Local Currency Universe.
Not all funds in the database reported AUM, Total number of funds refers to funds that reported performance as of June 30th, 2024. AUM data as of September 2024. (1) Net Returns October 31st, 2024 46



PATRIA CREDIT

Patria Credit: Balanced and Focused Investor Base PATRIA

[ 100% of our Benchmarked Funds have outperformed over all time periods ]

YTD 3Y 5Y 10Y Since Inception

Latam High Yield

Local Currency

Chile High Yield

Chile Investment Grade

Private Credit

(1) Before launch date; Source: LATAM HY Benchmark is JPM CEMBI Broad Div LatAm HY ; Local Currency Benchmark is GBI Broad Div Latam ; Chile HY Benchmark is RiskAmerica Corporativo Global ;
(2) Chile IG Benchmark is RiskAmerica Renta Fija Global ; LATAM Corps Benchmark is JPM CEMBI Broad Div LatAm; Calculated as of October 315, 2024 47



PATRIA CREDIT

Patria Credit: Growth Initiatives

Regional Focus

Chile
*

Country Focus

Braazil

©

Colombia

Others

PAIRIA

Growth Drivers

N
™

Global Vehicles

&
Corporate PS
USD Funds
Local CCY PY
Corporates
Private
Credit ®

Continue scaling Flagships

New Vehicles: Ireland, Luxembourg
and US

UCITS gaining scale

Build localized vehicles per country

Investment capabilities in place

+ Take advantage of Home Bias

Second vintage of USD Regional Fund

Localized solutions per country

‘ Scaled & scaling . New & developing . Future opportunities

Source: Moneda Patria Investments. Data as of September 30th, 2024.
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PATRIA CREDIT

Patria Credit: Roadmap for Growth PAIRIA

Outstanding performance plus expanded range of vehicles fo grow market share and reach new investors
4x+

[ FEAUM Today $6.5bn ]/ > growth

opportunity
« Grow market share within peer groups
Flagship Funds | < Expansion to 1.5% market share translates into ~$10bn+ opportunity ~$10bn+
« Scale lreland/US and UCITS platform
4 N\ [ )
a * Launch new local products to capture Market Share
Local Markets « Expansion to 2.0% market share translates into ~S15bn+ opportunity $15bn+

-
\_
4
-

«  Global Private Debt market size of $2.5tn by 2028YE!

a . - « LatAm well positioned to reach 3.0% Market Share of Global Market
Private Credit « Reaching 5.0% market share translates into ~S$4.0bn+ opportunity in ~$4bn+
th Tf 2
s e next few years R y

N\

[ Patria Credit's Fair Share ~$29bn+

J

(1) Preqin: Future of Alternatives 2028 Report; (2) Patria opportunity in Private Credit: $2.5Tn (Global Market) * 3.0% LatAm Market Share * 5.0% Patria Market Share = $4.2Bn 49
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RODRIGO ABBUD & MARCELO FEDAK (®)-m

HEAD OF REAL ESTATE BRAZIL HEAD OF REAL ESTATE LATAM EX. BRAZIL
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PATRIA REAL ESTATE

REITs in LatAm: A Large & Growing Addressable Market PATRIA

REITs markets in the main LatAm countries have grown at a ~14% CAGR

over the last 5 years, reaching a Market Value of S87bn

REITs Market Cap (Sbn)

< Brazil H Mexico & - lombia

18% 10% 12%
31

‘B ¥

2019 2024 2019 2024 2019 2024

B Chile

CAGR
9%

18 I19 S I 4/ .

2019

2024

Prime beneficiary of ongoing financial deepening in LatAm:
» Entry-level alternative investment product

« Oriented to retail and local institutional investors

« Supported by tax incentives

High Urban Population: 83 % in the US vs. 82 % in Latam

Brazilian Market, the largest and fastest-growing in LATAM, is
fragmented, structurally underdeveloped, and poised for
consolidation.

« 10 largest Managers hold 50% of the market's AUM,
while 150+ Managers hold the remaining 50%

« Over the past five years, the market cap, number of properties
and ADTV have grown at a CAGR of 18%, 13% and 17%,
respectively

« The investor base has grown at a robust 34% CAGR, boosted
by higher demand from institutional investors, who now
account for 18 % of the total, reflecting a CAGR of 38%

(1) REITs Market size- REITs Reports, Report CBRE ACAFI and B3, 2024. GDP: World Bank 2024 forecast. Colombia CAGR: Logan Valuation (2024).
Investment Report Colombia. AUM growth for Real Estate investment vehicles in Colombia. Brazilian market data: Boletim Mensal B3, July 2024, CVM and Bloomberg
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PATRIA REAL ESTATE

Patria Real Estate: The Right Platform to Capture Growth

PAIRIA

We’ve come a long way since our IPO to become the Leading Independent REIT Manager in Latin America

Fee Earning AUM (Sbn)

Prior to IPO

Re-focus on REITs
(permanent capital)
to leverage the
financial deepening
in Latin America.

© $0.76n

FY20

2022

Partnership

with VBI Real Estate,
sets the base to grow
as leading independent

REIT manager in LatAm.

& s$1.46n

€™ $0.16n

S1.5

FY22'

2023

In 2023 we started our
expansion into Colombia
with our Partnership

with Bancolombia and
our first REIT in the
country.

@ $2.1n

& (D 31.70n

$3.8

FY23'

2024

Acquisition of Credit
Suisse’s REITs in Brazil

and Nexus in Colombia.

@ $3.80n
& D $2.36n

$6.1

Today, a platform set to win

» Leading Real Estate manager in LatAm
(#1 Independent and #3 in overall in Brazil,
and #2 overall in Colombia).

« Over T million individual investors.

* 20+ publicly traded REITS,
multiple JVs and PE fund structures.

« Vertically integrated:
development and core investments.

* Process orientated, consistent returns.

4 B
~90%

of FEAUM is
permanent capital

| 4

3024

(1) FEAUM incorporate 100% of VBI FEAUM (2) As of July-22-24, Patria has completed the transfer of Credit Suisse’s Brazilian Real Estate underlying funds; (3) Agreement to acquire Nexus Capital announced in Jun-6-24 and closed in July-24.
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PATRIA REAL ESTATE

Patria Real Estate: The Right Platform to Capture Growth PATRIA

Overview of Patria Real Estate Brazil

AUM growth —Winner takes all Largest Independent Fund Manager

4 N\
0 Organic [l M&A Largest Player in Logistics

Combines +20 years of experience from two of the
largest fund managers (VBI and CSHG) in the market.

Q 0
4.0 A 3 8 / 0 $9 8 O mn « A robust REIT Platform experiencing strong growth,
CAGR Share AUM fueled by demand for real estate assets that provide
89% . J recurring dividend income, the potential capital
4 ) appreciation, and tax benefits.
1.3

Largest Player in Office
« Broad product offering that creates opportunities

Iﬁ' 1 80/o $ 41 8mn to raise capital in different macro environment.
AUM

Share « Strong relationships with key distributors, given
- / name recoghnition with investors and ability to grow
4 ) _ ) existing investor base.
Largest in Street Retail
« Proven track record in RE M&A and can leverage our
390/0 $400mn expertise to consolidate the industry, and access
Share AUM new markets (malls, healthcare, datacenters).
2022 3Q24
. J

Data as of September, 30t 2024, Source: B3. FX USD/BRL 5.50



PATRIA REAL ESTATE

Patria Real Estate: Investment Performance

Strong performance: Outperformance since inception vs. IFIX

PAIRIA

Annualized Returns?
in local currency

| Fund over/(under)
performance (BRL)

B FiX Return (BRL)
] Fund over/(under)
performance (COP)
B cCpPiReturn (COP) 1.0%
HGLGM LVBITN PVBIT1 HGRET1 HGPOM HGRU HGCRT1 CVBIN RVBI11 FI COLOMBIA'
Type Logistics Office Street Retail Credit FoF Diversified
Gy 5.3bn 2.0bn 2.8bn 1.8bn 0.3bn 2.9bn 1.5bn 1.0bn 0.8bn 5.4tn
(Local Currency) ’ ’ ’ ’ ’ ’ ’ ’ ’ :
AUM
(USD) 920mn 348mn 494mn 312mn 47mn 501mn 263mn 177mn 137mn 1.3bn
Inception year 2011 2018 2020 2008 2010 2018 2009 2019 2020 2008
Note: Patria will report investment performance for REITS with AUM in excess of US$75mn. As of Oct-24. FX USD/BRL 5.76 1. Fondo Inmobiliario Colombia. 2. NAV based Returns, annualized since fund inception 54




PATRIA REAL ESTATE

Patria Real Estate: Geographic Expansion

The Case for Colombia

Identify

The Market Opportunity Colombia

)

Define The Right Entry
Point Strategy

=)

PAIRIA

Establish Local Franchise
Positioned for Growth

Colombian Pension

$430bn

: -+ System Increasing = =
;on*:n;etrc;al Allocations to -
cdl Estale Alternatives?
market
in Colombia’
26%
Current 16%
monetary
easing cycle
5%
2016 2023 Global
Average

Attractive Potential
REITs Market Size3
($bn)

21
9

Potential

Current

» Partner with leading local player
(Bancolombia - dominant bank in the
region with breadth of local
relationships);

* Prioritize initial addressdable markets
and adjust product market fit;

» Devise growth strategies based on
local dynamics and capital markets
cycle (e.g. leverage in-kind
contributions as an important growth
approach);

» Implement broad Marketing effort to
build local brand and reach investor
community;

» Strengthen the teams with local
talent.

» Continuously develop and acquire
products;

» Work on providing solutions that cater
to local market needs but managed to
a global investment standard;

» Continue to consolidate a fragmented
market leveraging our M&A expertise
(e.g. Nexus Capital).

Fee Earning AUM ($bn)
& Colombia
2.0
1.4
2022 2023 3Q24

(1) Source: Statista; (2) Super. Financiera Colombia and Thinking Ahead Institute (3) Considering the same Market Cap/GDP Ratio as in the US




PATRIA REAL ESTATE

Patria Real Estate: Roadmap for Growth

Local seasoned investment teams with direct sourcing capabilities and products with scale drive market share growth

PAIRIA

Performance, distribution capabilities and scale to drive continued
share expansion within an attractive and growing market

"Winner takes all" - largest funds are dominating the fundraising market

v

Credit is the most scalable REIT segment in Brazil, and we are in the early stages of
leveraging our platform to capture market share. We have two of the better performing
vehicles in the market

~

|

Continue to pursue the many in-kind contribution opportunities available in Colombia
in preparation for the reopening of the local capital markets when interest rates decline

Further explore the attractive overlap of Real Estate and Infrastructure, particularly
in ground leases from renewable energy projects

/

Fragmented market opportunity: 150+ managers with ~50% market share in Brazil
No dominant Player in Colombia and Chile

~

Leverage Bancolombia local brand and presence to expand into selected Central
American countries

Work to enter sizeable Mexican REIT market currently with $31 bn of NAV with +70%
held by 4 managers

s
\

/
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PATRIA REAL ESTATE

Patria Real Estate: Roadmap for Growth PATRIA

Local seasoned investment teams with direct sourcing capabilities and products with scale
drive market share growth

FEAUM Growth Opportunity
Sbn

20 Our strong performance track record

sets a solid foundation for future growth

We expect our REITs' market share to
grow from ~8 % to ~10 % as we pick up

80/ 100/0 . . .
0 Patria RE's share in existing markets and enter new

Current Fair Share

Market Share marketS
Today’ ~3 Years

" LatAm REIT Market B P,atria FEAUM

(1) Figures as of September, 30t, 2024; (2) Growth projections based on average previous 5-year CAGR of 14%
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PATRIA INFRASTRUCTURE
Patria Infrastructure: Summary

Long Standing Solid
Track Record &

Large & Attractive Diversified Platform:

Addressable Market | Positioned for Growth
Experienced Team

59



PATRIA INFRASTRUCTURE

Large Addressable Market
Significant investment needs in the region by 2030

T A

Power & Logdistics &
Energy Transportation

== "

Digital Environmental

Infrastructure Services

Source: Development Bank of Latin America and the Caribbean

PAIRIA

+S2 trillion

of investment needs in
Infrastructure in

LatAm by 2030
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PATRIA INFRASTRUCTURE
Notable Trends in the Sector

Q Privatizations &
A .
Concessions

Latin America: one of the
largest Privatizations &
Concessions programs in
the world

(1) Patria’s internal analysis; (2) Source: Sistema Nacional de Informacdes sobre Saneamento — Brazilian Government Institution

PAIRIA

7,000 km

Toll Roads to be actioned over
next 12 months

~$120bn

Investment needs to Tulfill
sanitation universalization goals




PATRIA INFRASTRUCTURE
Notable Trends in the Sector

@ Digitalization

Al, Cloud Adoption
and High-Performance
Computing driving
significant changes
in infra requirements

Source: Cisco Annual Internet Report (considers Mobilte Data Traffic), Semi-Analysis and Data Center Hawk.

PAIRIA

Investments in Data Centers lagging
behind demand in Latin America

Global Data Center Installed
Data Traffic Capacity

0 ——m  Less than 2% of
7% the global data

center installed
capacity:
significant
growth ahead

LatAm
- North America
Rest of the World
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PATRIA INFRASTRUCTURE
Notable Trends in the Sector

v~ Decarbonization &
Climate Adaptation

Global trend for

climate mitigation and
adaptation —

Latin America has significant
competitive advantages

Global
electricity
production

% of renewable energy in
electricity production

2000 W 2022

25%

18%
—

Middle East Africa

PAIRIA

30%

Renewable
sources

43%

28%
16% I 20%

North Europe Latin

America America

63



PATRIA INFRASTRUCTURE

Patria Infrastructure: Diversified Platform
Full range of products to address the opportunity

Products

Risk

[ ‘E? Credit ]

Return

PAIRIA

Investor Diversification

[ + Energy Trading

— vy

Type

Institutional < » Retail

Sophistication

High < » Low
Term

10-12 years < —> Permanent
Region

Global < A xeler:]
Ticket Size

Large « » Small
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PATRIA INFRASTRUCTURE

Patria Infrastructure: Diversified Platform

Platform positioned for growth

-~

20271 \ Single Infra Development
QrlFCy Product

~

Infra Core/Core+

Private LatAm Fund
Private Brazil Fund
Private Colombia Fund

/o

Private Pan-Regional SMAs

/

-

Infra Credit

~

+

\_

Listed Brazil Fund

/

Infra Energy Trading

+ Private Brazil Fund
+ Listed Brazil Fund
+ Multiple + Private Colombia Fund

Products K

o

+ Proprietary Energy Trading
+ Private Credit Brazil Fund

v

PAIRIA

Colombia

Brazil

Paraguay

Argentina
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PATRIA INFRASTRUCTURE
Patria Infrastructure: Diversified Platform

PAIRIA

Platform positioned for growth

Partners working together for 12 years

leading one of the largest infrastructure
teams in LatAm with 100+ professionals

53

Managing Partner h
Andre Sales
CEO Infra Managing Partner
27-year experience | 21 years at Patria Felipe Pinto
J CIO Infra Development Funds Brazil
27-year experience | 16 years at Patria
Partner
Marcelo Souza
CIO Infra Core & Infra Credit Partner
30-year experience | 16 years at Roberto Cerdeira
Patria J Chief Portfolio Manager for Infra
23-year experience | 13 years at Patria
Partner
José Mestres Infra Development

Infra New Invest. LatAm
28-year experience | 12 years at Patria

Well positioned to
expand beyond

Infra Core

Latin America
66
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PATRIA INFRASTRUCTURE

Patria
Infrastructure

Model: Strong
Development
Capacity

Power & Energy

12 investments
18-year experience

T ~ o Lo

Cr éa | - Development

;

\ 22 \$
< Over 5 GW of Installed Capacity

S

.~

- ’ .-_" ™ T . ‘ J— i ) - .-
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PATRIA INFRASTRUCTURE

Patria
Infrastructure

Model: Strong
Development
Capacity

Power & Energy

12 investments
18-year experience




PATRIA INFRASTRUCTURE

Patria
Infrastructure
Model: Strong

Development
Capacity

Q

A

Logistics &
Transportation

12 investments ” .
14-year experience Largest waterways logistics operator in LatAm

/f & / / / // 3 70




PATRIA INFRASTRUCTURE

Patria Infrastructure Model:
Strong Development Capacity

Rutas del Valle

m CONCESION
PA[:IFI[:[I TRES

'S Ruta al Sur

Q

A

B———— - —

B 4,100 km of
Toll Roads in Brazil
4 and Colombia

Logistics &
Transportation

12 investments

E:XCTI 1] entrevias

Pitcsa GvCART

14-year experience



PATRIA INFRASTRUCTURE

Patria Infrastructure Model:
Strong Development Capacity

p
Leading Data Center

operator in LatAm

N

Data Infrastructure

5 investments
12-year experience




PATRIA INFRASTRUCTURE

Patria Infrastructure Model: Strong Development Capacity PAIRIA

Environmental

; Services 1,000 I/s desalination project in
4  2investments Chile under development

12-year experience




PATRIA INFRASTRUCTURE

Patria Infrastructure: Long Standing Track Record AV IEY FAN

Net IRR of Development Funds Exits/Distributions to Patria Investors
Latest vintages (Infra lll and IV) 2 N\
B Patria Infrastructure
Hamilton Lane Infra Global Median? 4 6 b
B DowdJones Brookfield Global Infra Index - n from Funds
and Co-Investments
11.8% Premium \ /

1 9.7%

4 \

@4@ of which, $1 . 8 b n returned

since 2023, with Fund lll reaching 1.4x DPI
- J

-2.9%

This information is included solely for illustrative purposes. 1. Net returns as of September 30, 2024, considering an FX rate of BRL 5.4481/USD, published by the Brazilian Central Bank on September 30th, 2024. 2. Hamilton Lane Benchmarks as of
June 2024 (latest available). 74



PATRIA INFRASTRUCTURE
Patria Infrastructure: Actionable Pipeline

+$200bn
in selected financing
opportunities

+S100bn
expected M&A
Transactions

+S100bn
# Development in selected equity
opportunities

+S400bn actionable pipeline
over the next 5 years

Source: Patria Internal Analysis, Infralogic. Figures estimated based on multiple assumptions.

Colombia

PAIRIA

Brazil

Paraguay

Argentina
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PATRIA INFRASTRUCTURE
Patria Infrastructure: Summary

PAIRIA

Long Standing
Solid Track Record
& Experienced Team

.

. \
Large & Attractive — ~$400bn of actionable credit and equity investment
Addressable Market opportunities in LatAm over the next 5 years

\. J

4 A

— Strong development capacity, with $20bn CapEXx track
record" across 31 platforms/assets

— 11.8% average net returns (in the Development Funds)
$4.6bn distributed to investors

— Over 100 experienced professionals, with technical,

sectorial and financial capabilities and expertise )

(

Diversified Platform
Positioned for Growth

-

N
— Expanding product offering in:
Development, Core, Credit and Energy Trading

— Potential to expand beyond LatAm

Growth Opportunity
2-3x

Source: Source: Patria Internal Analysis, Infralogic. Figures estimated based on multiple assumptions.. 1. CapEx committed and deployed as of June 2024. 2. There can be no assurance that the Fund will be able to divest any or all of its potential investments and investments are
inherently subject to significant economic, market, and other uncertainties that may adversely affect their performance. Accordingly, there is no guarantee that the Fund will be able to obtain the performance shown in this presentation. Past performance is not a guarantee, projection, or
prediction and is not necessarily indicative of future results. Net returns as of September 30, 2024, considering an FX rate of BRL 5.4481/USD, published by the Brazilian Central Bank on September 30th, 2024. USD Net IRR is calculated based on offshore vehicles.
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PATRIA PRIVATE EQUITY

The LatAm Opportunity: A Large Addressable Market

The LatAm Market Represents a Unique Opportunity
for PE Investors

Underpenetrated Region with Strong Growth Potential

PAIRIA

+$2 0 Obn in potential investments across selected sectorsin LatAm

e S X

Healthcare

< e

Agribusiness F&B Education Financial

Logistics & Pet Care
B2B Serv.

Services

l ~80% of Patria’s AUM in core sectors

|
With strong growth driven by secular frends

| Aging and Chronic Diseases:

~ Elderly population expected to grow by 2.3x by 2030, +25mn people

Digitalization’:
LatAm Pop.: 74% fully connected to the intfernet

f #4 Brazil | #5 Mexico @ #3 Brazil | #7 Mexico (J '#3 Brazil | #4 Mexico

Growing Demand for Food:

Grain production expected to increase 4x faster in LatAm vs EU & US

Increase in Out-of-Home Consumption:

OOH' consumption % vs total food expenditures ~60% US vs 33% Brazil

PE market in LatAm expected to grow more than 4X

PE Penetration 2023 (PE AUM/GDP)

]

l +16X |

v
16.1%

LatAm Global Avg usS

$42bn

LatAm PE AUM
2023

Equivalent to 50%

$170bn

LatAm PE AUM
Potential

of Global or 25%
of US penetration

Source: Preqin data and Patria analysis.1, OOH stands for out of home. 2. Average fundraising market share of the 3 latest PE vintages. 3. Oberlo 2024.
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PATRIA PRIVATE EQUITY

The LatAm Opportunity: Fundraising Growth Potential

...Patria Maintained its Leadership Position in PE in LatAm

In a Tough Fundraising Environment Globally...

PAIRIA

Historically, LatAm represented approximately
1% of global PE fundraising

Since 2020, this percentage dropped to an
average of 0.3% per year

North American investors lagged in latest
vintage, but represent an opportunity for the
next cycle

Percentage of PE Commitments per Region (last 10y)

B North America

LatAm 100%
Others I ] g
: 36%
56%

33%

Patria PE Last 10Y Latest Vintage

The normalized fundraising market in the
region is projected to total US$6.6bn over
the next 3 years

Expected total PE Fundraising in LatAm ($bn)

2.1 2.1

2025E 2026E 2027E

Patria is the undisputed leader in the
region accounting for

06%

of the total capital raised in LatAm?

Source: Preqin data and Patria analysis.1, OOH stands for out of home. 2. Average fundraising market share of the 3 latest PE vintages. 3. Oberlo 2024.
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PATRIA PRIVATE EQUITY

Patria PE: New Avenues of Growth for our Leading PE Platform  PAIRIA

Platform spans the full spectrum of equity solutions...

+30 years
experience

$10.7bn | $71.4bn riseain | +425
AUM co-invest. acquisitions
~$2.0bn

already raised
(latest vintage)

~$1.4bn ‘

includes SMAs, regional
funds and co-invest

Pan-Reglonal

Alpha Generation vs Benchmarks (USD Net IRR) Platform

Growth? Buyout?

..powering a diverse
and client-focused portfolio of opportunities

I

Co-Investment SMAs
Local Vehicles Thematic  Others
& Regional Funds
Strategies

Venture Capital®

+12.1p.p +2.7p.p

Patria Burgiss MSCIUS  Patria Burgiss MSCIUS  Patria

+13.4p.p

Burgiss MSCI US

Our product pipeline is focused
on strategic partnerships
designed to meet investors’
evolving needs across the PE
ecosystem

Note: Data as of September, 2024. 1) Considers $1.2 B flagship fund, $0.1 B in co-investments and $0.1 B approved commitment for regional pockets. 2) Venture Capital and Growth returns for the last 5 years. Buyout returns for the last 20 years.
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PATRIA PRIVATE EQUITY

Patria PE: Local to Local Opportunities in PE

Capital to LatAm

1 Global Institutional
Alternatives

u “ LatAm Capital
p.

to LatAm Alternatives

PAIRIA

LatAm Capital
to Global
Alternatives

Brazilian Vehicles Track Record Creating Market Leaders

A
F
L @)
1 O 2 6 o DGf G Anhanguera SUE,E,!:,,EF{J:Q
S1.Ubn s 2 Dx
invested in IRR Local . » (5{00-%'_' (') P
Brazil Currency Since DPI viNcuLp  grancoffee
from Brazilians Inception

Local investors under-allocated to local
alternatives

Enhance Local positioning by expanding
» Investment opportunities

» Client relationships

« Brand awareness

Pan-LatAm Track Record 1. Replicating and Adapting

Successful Platforms
$1.60n +30, 0.5« ATHEWA > s XX zentria
inveRs‘red in Ilz’cm IRR Local DPI
egiona Currency Since 3.4Y —reqi ;
Plafforms [aetie S e 2. Pan-regional Expansion

e AVORO smarFit ')slceStar

Local to Local Partnerships
Sophisticated local pension funds searching for local GPs with proven track record

$18bn

TAMin core
geographies

«  +$9bn fundraising TAM in Brazil’
«  +$3bn fundraising TAM in Colombia?

«  +$6bn fundraising TAM in Mexico?

Notes: Data as of September, 2024. 1) Source: Abrapp. AUM allocated to alternatives for local pension funds. 2) AUM for local pension funds in alternative investments destined to local investments (10% of total AUM). 81



PATRIA PRIVATE EQUITY

Patria PE: Venture Capital and Growth Equity Adds New Avenues of Growth

Venture Capital & Growth Platform

Investment Case

PAIRIA

$531mn
Current AUM

$624mn

Invested’

31%
IRR Local
Currency

+25y

experience

Contabilizei.

SaaS company that offers accounting
solutions for small and medium-sized
businesses

$1.3bn

Distributed’

2 0 Exits
+ 1 ro

Performance Evolution (2016-21)

— Active Users (# K)

- 11

Active Users

ARR (R$mn) Y5)
36
15 22
108
25 34 59
x20 7.6x
ARR Fully divested
MOIC BRL

Others Investors

Patria Venture sold its position to global financial institutions

Note: Data as of September, 2024. 1) Includes all flagship and co-investment vehicles led by the founders of such asset classes.
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PATRIA PRIVATE EQUITY

Patria PE: Investment Case | Delly’s -The #1 Foodservice Platform in Brazil

Checks all the pillars of Patria’s strategy

PAIRIA

/)DELLY’S

21 15 acquisitions at ~54% discount to peers

1 5x larger than #2 player
71 No leverage: 0x Net Debt / EBITDA

+58%

Net Revenue CAGR

Regional
Player

2015

2023

The Leading
Foodservice
Distributor

&~ Deployed (% of Committed to Platform) 89 . .
M Net Revenue (BRL) Leading to a Successful Divestment
6
. IRR Top-notch Buyer &
. 17 259% 30% Co-Investors
UsD BRL + PE VI
m . . worc +2 42
2015 2016 2017 2018 2019 2020 2021 2022 2023 2. gx 3. 3X
qufform Add-on Phase: Consolidation De-risked & usb BRL FoF
Acquisition Fully Deployed

(1) Source: Company Analysis
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( N
Integrated Healthcare .
#1 Network in Colombia KX zentria
~ J
( I\
Orthopedic Implants ARV
#1 Company in Braazil () V.”\\!CUL
X %
( N
1 FMCG Distributor BR/\\/EO
# in Brazil
. J
( I
Ophthalmic Services
#1 Platform in Latin America ))) Opt\/
~ J
( N
Foodservice Company D DELLY’S
# inSouth America 8 coooscnvice
N %
( N
Primary Clinics Ecosystem
#1 in Bragzil dr.consulta
~ J

4 A
Gourmet Coffee 7
#1 company in Brazil gra@ﬁee
\ J
4 R
In Temperature-controlled < .
# Logistics Services in Brazil superFrio
- s
4 A
Distributor of Agricultural
1:': Inputs in Latin America ‘L AVORO
\ J
4 R
#1 Distributor of Acaf in Brazil ‘S{"o-%‘
\ J
4 A
Vertically Integrated Distributor of  &Q .
#1 Livestock Inputs in Brazil 'AAXIG
N J
4 R
1:':1 Online Pet Ecosystem in Brazil pEtlove'
N J
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We create
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PATRIA PRIVATE EQUITY

Patria Private Equity Roadmap for Growth

Current Strong //Leading Private Equity Platform in LatAm h
Platform Across Full « Historically accounted for 56 % of all PE capital targeting the region
7' Equities Spectrum « QOurinvestment strategy is to create market leaders to drive strong returns for both

. international and local investors

J

~

( Large Investment Opportunity

: - Addressable market of +$200bn presents a unique opportunity for investors
Flagship Funds S N | :
« fFundraising at a historical low level, could grow substantially as allocation recovers to
. D

near historical averages (especially from North America)
- Capable of Meeting Sophisticated Investor’'s Needs Across the PE Eco-system
z Enhanced Portfolio of «  Most premium investor base in LatAm: 8AO Top SWF 5AO Top US pension funds

Investment Solutions « Creating long-duration partnerships with LP's looking to deploy substantial amounts of

\_ Yy capital through bespoke SMAs and Co-Investment Opportunities
\\,,
°
Development of New Strategies as well as Vehicles to Capture Local to Local ‘
z Opportunities

| '?4 Local Vehicles “g",Thematic Funds o Other Products Opportunity:
- k 2—3X
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PATRIA GPMS

A Large & Growing Addressable Market PAIRIA

Market expected to grow

to $6.8tn by 2027
15%

CAGR

Co-Investments

+20%

Secondaries

+20%

Global PE Solutions Market
(Stn of AUM)

1.8

- Indirect Primaries
2.5

il PA
1.3

2017 2023

Source: Pregin, McKinsey and Patria Analysis — Fundraising data uses 2011 to 2019 Pregin growth rate and then applies that CAGR as a discount rate to values starting in 2021 to estimate 2011 to 2020 due to Preqin data discrepancy starting in 2020. 88



PATRIA GPMS

A Large & Growing Addressable Market

Key Market Trends

Ot 02 03

LPs increased demand for Secondaries to significantly LPs increased demand
flexible & bespoke solutions increase share of market for fee optimization
(complementary with (currently only 11% of direct PE funds) (via direct co-investment deals)

co-mingled vehicles)

Source: Pregin, McKinsey and Patria Analysis — Fundraising data uses 2011 to 2019 Pregin growth rate and then applies that CAGR as a discount rate to values starting in 2021 to estimate 2011 to 2020 due to Pregin data discrepancy starting in 2020. 89



PATRIA GPMS

Attractiveness of Private Equity Middle Market PAIRIA
4 )
Market expected to grow
Europe to $2.4tn by 2027
~S0.41Nn \_ /

North America & Europe

PE Mid-Market!

S1.44n

(PE Solutions
Mid-Market: M'd L e
Fund Sizes <S2bn 70%

Companies with <S1bn EV North Americq

Across 6,000+ GPs ~S1.0tn

Source: Pregin, McKinsey and Patria Analysis — regional breakdown considers the primary region focus for investments of each fund analyzed.
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PATRIA GPMS

Attractiveness of Private Equity Middle Market

Reasons to invest in PE Mid-Market Strategies

s

Outperformance

Vs. Large Cap Funds

PAIRIA

Less Competition

For Deals

+240 bps +1,000 bps
Median IRR Top Quartile IRR

Outperformance Outperformance
~85% <40%

M&A Deals Involve

€ Dry Powder Committed
Companies <$1bn EV

to Funds <$2bn

Lower Correlation to
Public Markets

~60%

Funds <$2bn Correlation
with Public Markets

Source: Pregin, McKinsey and Patria Analysis — regional breakdown considers the primary region focus for investments of each fund analyzed.
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PATRIA GPMS

Patria GPMS: The Right Platform To Capture Growth RAVIEY FA

Differentiated & Integrated
Strategies

LATAM Advisory
& Distribution

Advisory to LATAM LPs and
direct distribution for Global
Private Market GPs

S10.3bn

(FEAUM)

Secondaries

Investments in existing PE
funds or assets acquired in
the secondary market

Co-Investments

Exposure to minority
investments in select
deals alongside a GP

Data as of September, 301, 2024. (1) Pooled Vehicles and closed-ended; (2) Subject to both recurring and one-time fees 92



PATRIA GPMS

Patria GPMS: The Right Platform To Capture Growth

PROVEN & ESTABLISHED
PLATFORM

20+

Years of Investment History

30+

PE Investment Professionals

250+

GP Relationships

600+

Funds Invested in Since Inception

MULTIPLE CLIENT OFFERINGS

Separately Managed
Accounts (SMAs)

Drawdown Funds'

Listed Investment Trust
(LSE: PPET - FTSE 250)

Data as of June 30t, 2024. (1) Pooled Vehicles and closed-end; (2) Subject to both recurring and one-time fees

Advisory &
Distribution?

PAIRIA
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PATRIA GPMS

Patria GPMS: Our Value Proposition

Access Execution

PAIRIA

Value Add

Visible Source of

GPs Capital

+ Deal Certainty

Hard to Access
LPs Managers & +
Opportunities

Bespoke
Portfolios
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PATRIA GPMS

Patria GPMS: Our Differentiated Solutions Ecosystem RAVIEY FA

RUMARIIEN
Access Execution Value Add
F 90+% ~70%  S500mn+ q
GPs Highly yisible Of re-up funds Committed
Differentiated capital’ annually Differentiated
Deal Flow Deal Flow

6,000+ 250+ 180+

L Ps Mid-Market Core GPs # of commitments
GPs relationships since 2008

SECONDARIES t t CO-INVESTMENTS
Access Execution Value Add Allocation to Winners Access Execution Value Add
>80% ~50%  $250mn+ J h 30%+ ~60%  $250mn-+
GPs Existing GPs Incumbent LPs Invested annually GPs Capital to core GPs Lead co-underwriter Invested annually
~15% ~1% 110+ 20 ~20% 130+
| Ps Deals without Loss ratio # of investments L Ps Gstsglfrceted A\;g.cdoifnc;;nt # o;rc\/:zt(r)qgnts

broker since 2008

Source: Patria analysis as of December 31t, 2023; (1) SMA evergreen mandates and mandates managed by GPMS for 5+ years 95



PATRIA GPMS

Patria GPMS: Market-leading Performance and Returns P/\T?‘l;/\

Committed /
Invested Capital

S5.8bn S2.8bn S2.3bn

110+ 130+

Since 2008 Since 2013

Number of 180+

Transactions Since 2008

TVPI Nef' 1.6x 1.bx 1.6x

IRR Nef 16%

17% 17%

DPI Top1& 2 0
Quartile? 93 /O

100% 100%

Note: Data as of June 30", 2024; (1) Net returns represent the reduction of Patria’s platform synthetic management fees and carried interest, fund expenses and gains/losses on distributed securities; (2) Benchmarked against Burgiss (EUR) by vintage. 96



Patria GPMS: Consistent Outperformance of our Mandates

32%

20%

1%

20%

SOF 11 (2017) SOF IV (2020) PPET (2001) Global Asset

e Pooled _ g Public
Funds Trust

Multi-Strategy

25%

20%] 1199,

9%

23%

17%

21%

8%

12%

PAIRIA

27%

19% 19% 18%

15%
. 2l 12%

Australian UK Pension UK Pension Australian UK Pension UK Pension  Global Asset Global Asset European US Pension European Global Asset  Global Asset UK Pension
Manager  Pension (2014) (2015) (2015) Pension (2016) (2016) (2016) Manager Manager  Pension (2019) (2019) Pension (2020) Manager Manager (2020)
(2012) (2017) (2018) (2020) (2020)
Separately Managed Accounts (SMAs) °
2
Primaries Secondaries Co-investment PME = mPME outperformance e Net IRR
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PATRIA GPMS

Patria GPMS: Separated Management Accounts PATRIA
Case Study
71 Objectives Z1 Portfolio Exposures

Secondaries

~20%

« Actively manage a diversified and
evergreen PE investment program

« Leverage secondary market to consider

sales where appropriate T

~50%
« Develop long term PE plan, including

; ) ) Co-Investments
increase to sustainable investments

~30%

Note: Data as of June 30, 2024



PATRIA GPMS

Patria GPMS:
Case Study

Separated Management Accounts

------- Performance & Value Add: Valuation Bridge (2015 to 2024)

PAIRIA

+20% CAGR

+S709mn +S966mn
$650+mn
realized &
recycled
S198mn +559mn /
Opening NAV as at Net contributions Value add Closing NAV as at
31 December 2015 30 June 2024

Net IRR Performance by Vintage

23% o 26% 24% T 22%
b 12%

2015 2016 2017 2018 2019 2020 2021

More recent vintages (2022 and 2023) remains immature, with funds in their J-curves

Note: Data as of June 30", 2024
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PATRIA GPMS

Patria GPMS: Scalability of platform PAIRIA

4 D)
250+ 45 - 60 30+
GP relationships # of investments PE Investment
S per year Professionals y
4 )

S1.0bn+

Invested per year

. J
. - )
Potential
Capacity from
Existing Deals Potential investment capacity per year with existing deals

Source: Patria analysis as of November 19t 2024. 100



PATRIA GPMS

Patria GPMS: 3-Year Plan Roadmap for Growth

Drive New
Separately
Managed
Accounts
(SMAS)

GPMS Key Growth Pillars

7/

Scale Up & Add
Pooled Vehicle
Products

Expand US
Capabilities

Increase
LATAM
Advisory &
Distribution

PAIRIA

Upside:
Develop New
Solutions
Offerings

(E.g., Infrastructure,
RE, Credit)

101
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PATRIA PEOPLE & CULTURE

\We are One Patria PAITRIA

Since our IPO we've partnered with complementary talent in Credit, Public Equities, Growth Equity,
Global Private Markets Solutions, and Real Estate through M&A transactions

/
/ \

We value the expertise of those who we Together we are stronger.
partner with We continue to be One Patria.
16 Partners joined as result of M&A We're a diverse set of individuals around the globe, sharing a

common set of values and principles by which we operate

« And now lead 3 of our 6 verticals

High performance culture

93% 89%

C Representing 43 O/O Of Our Management Response rate Commitment to deliver
Comm,’ttee Our Processes
People & Systems ) y
Entrepreneurial spirit
« 100% of new Partners remain One 83%
post-acq UISITIOH Pa.l-rlq Leadership alignment with our values
Our 86 % 82%
Governance Collaboration Technical expertise
within teams & competencies ‘
. //f

~_

(1) Walking the Talk - a Global Consulting firm specialized in organizational culture - assessed our Global Culture in July 2024, engaging employees across all areas and acquisitions 103



PATRIA PEOPLE & CULTURE

Diversity at the core of our growth PATRIA

"Here we are home to professionals who carry this entrepreneurial spirit, with a live and
dynamic Partnership where new members are welcome, and we evolve with their expertise and
cultural characteristics.” Patria’s Constitution, 2017

0.0
®
b
Growth of total female
+1 5 0/0 representation over the past of shortlists for open
+ 1 Nationalities Working 4 yeers (224 7 9 0/ positions include at least
as One Patria O one female candidate
[ ] - 11 . 0 / Total Female representation .
L 0 Aligned with Global benchmark (McKinsey') o Aff/n/ty groups (Women &
Nz LGBTQIAP+), D&I Training,
=< - 7RE [ % h # Mentoring Program

—_— TS

+ 7 (0] / Female Managing Directors
O versus benchmark!

(1) McKinsey’'s Survey: Women in the workplace 2024 104




PATRIA PEOPLE & CULTURE

VWe have the strongest team in the region

PAIRIA

We select the finest

Patria Academy
]s is our award-winning

internship program

6,500

Applicants +30% vs 2023

~200

per position’ (2024)

46%

Female interns +150% vs
inaugural class

We nurture excellence

+10k hours
-’?ﬂg\- technical training
|

per year

*
vy Wharton %
<w Aresty Institute of Executive Education '7

UNIVERSITY 0f PENNSYLVANIA

:==: | UNIVERSITY UNIVERSITY OF
Zes OF LONDON MICHIGAN

Wall Street Prep

+14%

improvement skills on Women
Mentoring

12 investment cases
transformed into case studies

We value Partnership

2% voluntary turnover3
within the senior team,
highlighting continuity in senior
management

39 Partners
have built long-lasting
careers at Patria

21 were developed +16 years on
within the average working

organization together

Strong succession planning in place

(1) Considering 2024
(2) Considering pre self-assessment vs post self-assessment

(3) Considering as if October 31st 2024 voluntary turnover within the Investments Team




PATRIA PEOPLE & CULTURE

We strive Tfor exceptional performance from our feam

PAIRIA

MERITOCRACY

Top

performers
earn 2x those
rated as Increase of
average 50% in cash
comp to
promoted
employees

Everyone has the potential to
earn top decile compensation,
based on individual, company
and investment performance.

LONG TERM COMMITMENT

> 80 % of Sr. Leaders?
comp mix is
Performance and
Long-Term based.

over $1.5 bn of
potential Carry to be
distributed upon
performance?

SKIN IN THE GAME

+60%

PAX shares owned by
Partners

98 % of Sr. Leaders?
invested at least 50%

of their bonus in
PAX shares

(1) Source : AON MclLagan compensation survey.
(2) Directors, MDs and Partners
(3) From Analysts to Partner in the investment areas
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PATRIA PEOPLE & CULTURE

People as a key driver to our next chapter of growth PATRIA

Strong HR platform to support the attraction,
development and retention of the best talent

Excellence in HR Services

Culture &

Training &

Engagement Development

Years of experience’

HR

Platform

HR Business Partners

Centers of Excellence Performance & Succession

and Talent
Planning

Rewards

Partnering with best providers in the world

(1) Average of working experience of HR senior leaders 107



PATRIA PEOPLE & CULTURE

We Have Assembled
a World Class Team

We are ready for our next
chapter of growth
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PATRIA FINANCIAL

PAIRIA

We've denerated very strong and
steady growth since our IPO

FEAUM Mgt. Fees FRE/share

~90% ~30% ~30%

CAGR CAGR CAGR



PATRIA FINANCIAL
Since IPO: We’ve come a long way... but it’s still early days PATRIA

CAGR

e 7 49%

Jul, 2024

Fee Earning AUM (Sbn)

Abrdn Solutions
Apr, 2024

S34bn

Bancolombia
Nov, 2023

KMP
Mar, 2022

VBl
Jun, 2022

IGAH
Dec, 2022

Acquisitions

Moneda
Dec, 2021

S7.7 bn

S 9% 10%
43%
43% 16%
2020 2021 2022 2023 3024
. . . . - Global Private Market
Private Equity Infrastructure 8 Credit [ Real Estate M Public Equites [l Solutions (GPMS)

(1) 50% Acquisition of VBI in June 2022 and remaining 50% in July 2024 m



PATRIA FINANCIAL

Since IPO: We've come a long way... but it’s still early days

FEAUM by Product Type (Sbn)

S34bn

21%
$7.7bn o
3%
200

95% 34%

Open Funds

SMAs

Interval

Permanent

Drawdown
Funds

IPO 3Q24

Note: Permanent Capital comprised of REITs, Infrastructure Core, Listed Trust (PPET) and other listed funds

90% +

PAIRIA

Sticky FEAUM

90% + of FEAUM in locked-up
capital structures, long-duration
SMAs, or vehicles with limited
liquidity options

Permanent Capital

20%+ of FEAUM and
15%+ of Management
Fee Revenues

12



PATRIA FINANCIAL

Since IPO: We've come a long way... but it’s still early days

Credit Suisse

Management fee (USS$ mn) &Nexus | CAGR
Jul, 2024

’ 0

29%
Abrdn Solutions A

B, A0S Mgmt. fee

mix (%)

Bancolombia

VBI' IGAH Nov, 2023
Jun, 2022 Dec, 2022

KMP

L Mar, 2022
Acquisitions

Moneda
Dec, 2021

90% +

17 %
7%
36%
1.56% 1.20% 1.17% o e 32% |
55%  *— . . e |
2020 2021 2022 2023 3Q24
Private Equity Infrastructure B Credit [ Real Estate [l gé?st?éﬁgl\(/gt;hﬂl\g?rket I Public Equities

(1) 50% Acquisition of VBI in June 2022 and remaining 50% in July 2024

PAIRIA

Resilient

Diversified platform and sticky
assets create base for resilient
growth

Diversified

Fee rate reflects our
expanded range of asset
classes and product structures
driving high-quality and

more consistent growth

== Mgmt. Fees Rate (%)

13



PATRIA FINANCIAL

Since IPO: FRE growth has been our key objective
S170mn

FRE
tfarget
3X 2.6 X
GROWTH Growth
28%
CAGR

S57mn’
FRE

(USS mn)

FRE
Margin

2023

2024

2020 2021 2022

(1) FRE — Adjusted for comparable compensation structure pre-IPO FRE to reflect post-IPO compensation structure for comparison

PAIRIA

Fee Related Earnings

Consistent and strong FRE growth
since 2020 with robust fundraising
driven by increasingly diversified
platform

FRE Margin

Mid-to-high 50% margin post-

IPO despite adverse impact of
acquisitions with lower margins, in
addition to ongoing investment in our
platform

FRE per share

FRE per share growth slower
in part due to timing of M&A
related share issuance.
Expect headwind from share

~ Issuance to substantially diminish

114



PATRIA FINANCIAL

Since IPO: Building a robust operational backbone to PATRIA
support growth

TECNOLOGY

« Standardized systems

* Investment in digital transformation,
enhanced analytics

» Data driven, with significant
improvements over the next 2-3 years

GOVERNANCE ?—)

» Strong infrastructure and processes

* Risk and compliance embedded on our
ways of working

» Continued risk management cycle

)

PEOPLE

* New talent

* Investing in Talent
development and enhanced
productivity

Scalable Growth Plug & Play Acquisitions Proven Integration Process

We have built a strong and scalable infrastructure -



PATRIA FINANCIAL

PAIRIA

We've had very strong and
steady growth since the last Investor Day

FEAUM Mgt. Fees FRE/share

~40% ~15%  ~15%

CAGR CAGR CAGR



PATRIA FINANCIAL

Since 2022 Investor Day:
We are on track to meet or exceed most key targets

== >
~$27bn+ by 3Q24
Formation' $12bn organic

Capital
$34bn by 3Q24

2022 Actual 2023 Actual 2024 Target

FEAUM ~$19bn

| S — |

Fee Related

PAIRIA

$20bn

(22 > 25)
A

| |
~$13bn _ ~$7bn

Fundraising Inorganic

v v

$35bn v/

Earnings $130mn~/ 7/~ N $148mn<~/ 7/~ N $170mn </ 7/~ X $200-225mn 3%,

(57% margin) (60% margin) (56 %-58% margin)
e bttt
1
$66mn ., :
1

(1) Capital Formation including FY22 - Capital formation represents total inflows to AUM including gross fundraising and acquisitions
Note: figures expressed in US dollars

Performance $58mn
Related Earnings FY21

(58%-60% margin)

$180mn ON

(PAX Investor Day to 2025) TRACK

17



PATRIA FINANCIAL

PAIRIA

We expect our strong
growth to continue through 2027 and beyond

FEAUM Mgt. Fees FRE/share

~25% ~20% ~15%

CAGR CAGR CAGR

0024-2027 2024-2027 2024-2027



PATRIA FINANCIAL

Key Metrics: Double FEAUM and grow
sustainable FRE by 15-20% CAGR through 2027

Year End 20241

~$28bn Total CCIpi"'CIl Formation -~60% organic

(cumulative since investor day)

v

~S35bn FEAUM -25% CAGR

v

FRE 15 - 20% cAGR

I
L

$1.11 per share FRE per share 13% - 18% cAGR

(target)

v

S66mn PRE

(YTD Q324 since 2022 investor day)

v

(1) Year-end 2024, otherwise noted
(2) Cumulative through 2027 including Q4’2024 estimate
Note: figures expressed in US dollars

PAIRIA

Year End 2027

~$35bn

(Cumulative 2025-2027)

~$70bn

~$1.60 to $1.80

per share

~$120 - 140mn?

(Q4°24 through 2027)

19



PATRIA FINANCIAL

FEAUM - Building Blocks to our Targets

Targeting Net Organic Inflows of 8-10% annually
Investment returns driven by permanent capital and/or long duration investment vehicles

s il

$35-40bn $(12 - 15bn)

$9 -12bn

Investment Returns
~5 - 8% of annual
returns over the period

Capital Formation
+ Deployments

19%
10%
16%

PAIRIA

~S 70

Year End 2024 (+) Inflows (-) Distributions & Redemptions (+) Valuation Impact

N Global Private Market

Private Equity Infrastructure Credit I RealEstate [ Public Equities Solutions (GPMS)

2027 FEAUM

120



PATRIA FINANCIAL
FEAUM - Net Organic Inflows poised to accelerate in the next cycle...

Net Organic Inflows ($bn)
m Adjustment to reflect planned

Net Inflows fund fee basis step-downs
nd
S 1 O bn

Avg.
~$3.3bn

Per year

ngbn

Net Flow Adjustment
Adjusted net flow to reflect

planned fee basis step-
downs over the period Avg.
~$1bn
1.3 Per year

2025-2027

2022-2024

(1) Includes expected Q4’24 organic net inflows of approximately $800mn

PAIRIA
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PATRIA FINANCIAL

FRE growth has been our key objective...

Fee Related Earning (Sbn)

CAGR
2024-27
~170
CAGR 17%  _------> $260-290mn
2022-24 e target
"‘140/0 /’l

FRE/share

58-60%

FRE
Margin

2022 2023 2024 2025

$1.80
to

1.60
FRE/share

58-60%

2027

PAIRIA

Management fees

Expected continued growth with an
average fee rate trending towards
~0.9% due to mix shift

Fee Related Earnings

« ~200bp of FRE margin improvement
from 2024

« Normalized margin (w/o M&A) ~60%

« Acquisitions tend to be short-term
margin dilutive and concentrated in
back half of the planning period.

« Low sensitivity to FX as a 10%
change in soft currencies impacts
FRE only ~2%
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PATRIA FINANCIAL

Diversified Platform and Strong FRE? growth PATRIA
positions us to deliver higsher DE growth

25 > 27 Aggregate Midpoint of Range

2x+
over 3yrs.'
Fee Related Earnings? ~$4.00
(after tax & other expenses) per share'
Performance Related Earnings NSO 70+

25 to 30% of current net accrued carry

er share'
to be realized between Q4' 2024 - 27 P

2022 - 2024 target 2025 - 2027 (target)

(1) Based on midpoint guidance
(2) Fee Related Earnings adjusted for Income Tax at an avg. ~9% and Financial Income/Expenses
Note: figures expressed in US dollars 123



PATRIA FINANCIAL

Updated Capital Allocation Strategy

Utilizing our strong cash generation and balance sheet to fuel growth and create optionality for shareholders

Cash Generation

~S740mn

2025-27 cumulative DE

(1) Pre-Tax
Note: figures expressed in US dollars

PAIRIA

Cash Uses

4 )
e « 2025 $0.60/share. Potential increases thereafter.

- J/

[

Share Repurchase

-

Flexibility to acquire up to 2.5 mn shares per year offsetting
Stock Based Compensation (share issuance 0.8% - 1.3% per year)

Target a stable Share Count of 158-160 mn from 2025
through 2027

J
N

e

Strategic M&A and

Other Growth Initiatives
\_

Expect M&A to be back-end loaded over the period and paid
for mainly in cash

-

Balance Sheet Light ->
Creates additional
capacity to Drive Growth

J
\
Contingent M&A Cash Payments 2025-2027 of ~$125mn
Target Debt / FRE ratio ~1X FRE

J
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PATRIA FINANCIAL

Guidance 2025-2027:

Continued strong growth through the next cycle

Capital Formation
(cumulative 2025 — 2027)

Vs

z FEAUM (e 2027

~$35bn

PAIRIA

vS. cumulative
+30%  2022-2024

z FRE v 2027)

~$70bn

~2 X vs YE 2024

z FRE per share (Fy 2027

$260 - 290mn

58%-60% margin

CAGR’
+17% from FY 2024

PRE
(Investor Day Q424 through 2027)

$1.60 to $1.80

per share

CAGR’
+15%, from FY 2024

(1) CAGR calculated on a three-year basis (mid-point of the range)
Note: figures expressed in US dollars

$120-140mn

~S0.70+ pershare
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PATRIA CLOSING REMARKS

Key takeaways PAIRIA

We’'ve built...

Scalable, resilient and diversified

platform 25> 27
4 R
o
z FRE/share 159/5
..and we’re ready to . J
Accelerate organic growth & )
. : 59
Deliver long-term Shareholder z Dividend Yield C
returns

Doubling our FEAUM
by year-end 2027

(1) Considering $12 per share 127
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APPENDIX | PATRIA EQUITIES OVERVIEW & OUTLOOK

Patria Platform: Public Equities Overview PATRIA

$+850bn free float market cap in target markets’
Opportunity to gain market share at regional and local

level
450-550 bps of outperformance since inception
across all strategies
2 . 2 bn
Total AUM Long term client relationships with 80% of AUM

from clients who have been with Patria 12+ years
Deep research capabilities and bottom-up approach

3 O ye q r 20+ yeadrs of average experience investing in

Track Record Latin American Equities (PMs)

$2.2bn AUM across 6 strategies
2 regional and 4 country dedicated strategies

Major target markets include Brazil, Chile, Mexico, Colombia, Peru, Argentina and Panama (2) Strategy with Largest AuM: Pionero Fondo de Inversion.
See notes and definitions at end of document. Past performance is not a guarantee of future results. Please see disclaimer in slide 2 131



APPENDIX | PATRIA EQUITIES OVERVIEW & OUTLOOK

Large Addressable Market and Aftractive Entry Point

Free Float Market Cap in Target Markets

\ $253b£\ ~$864bn

N
b @
®

$57bn X

Source: MSCI and BBG. Data as of September 30th, 2024.

PAIRIA

MSCI LatAm trading is at 11x P/E, one of the best entry
points in the past 20 years

MSCI LatAm P/E Ratio
-1std. dev. vs 20Y average, in line with 2008 & 2011 levels

30
25

20 , N AVAZRAVN ! + ST Dev
15 e : . : : : N TTM Avg
10 - ~ -STDev

2024

° 2004 >

MSCI LatAm P/E discount vs MSCI EM

-30% discount, also in line with 2008 & 20171
60% | m |( | ’1‘1

. A i A .
30% ! 1 V»JWJP“WJ‘NJN M v \ f N ‘J#L»”

} ﬁ\ h‘ ‘J L W ‘l\a w‘ ﬂm[ \“/\M w \\’p ’,/1,‘
O% r ﬂ"L \ﬂ . /ﬂ ‘ L JMMI - W}m!“”l"\ﬁh\ 1[ WLJ 1 f ! \MWW ”W h‘r\
. w L um‘ F"IJW‘ h»f “J{ A/l\vwbw v‘Ll,m ww v \} ’M m |
-30 A) H”‘i\u}m N .\, T | J/“ \'“;l -, j'ﬁ”\m\wr'w

W ARV

-60%

)

2024

(kY



APPENDIX | PATRIA EQUITIES OVERVIEW & OUTLOOK

Pan-LatAm & Country Focused Strategies PATRIA

LatAm Equities AuM Outperformance
Strategies Since Inception
T-year tack record. $513mn 118 bps

Cie omal & MiaCaps $489mn 558 bps
T3-year track record $481mn 65 bps

o year tack recors T $349mn -62 bps
e $292mn 220bps
T0-year rack record $98mn 448 bps
Asset Class AUM: $ 2.2bn

30-year track record

AUM Breakdown ($2.2bn)

Mutual Fund
Others 29%
9%
FO/MFO
7%
: By SMAs
: Pension 0
ByTCIlenf Funds Investment 3%
SWE ype 51% Vehicle
33% Investment
Fund
28%
Asia 1
13%
By Client "
. atam
i Location 550,

30%
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APPENDIX | PATRIA EQUITIES OVERVIEW & OUTLOOK

Disciplined Investment Process Drives Performance

Recurrent outperformance versus the benchmarks since inception

| Chile Equities Strategy

LatAm Equities Strategy

[ Brazil Equities Strategy

4,487%

Pionero

882%

MSCI Chile
Small Cap
Net

W

2024

Annualized
Outperformance
Since Inception’

Periods Outperformed
Index (Rolling 3Y)

56%
LatAm
Equities*

-19%
MSCI EM
LatAm IMI

| e

2008

498...
71%

2024

Annualized
Outperformance
Since Inception’

Periods Outperformed
Index (Rolling 3Y)

229%
PIPE
130%
W bovesps
2014 2024
Annualized
44 8 Outperformance
bps Since Inception’

Periods Outperformed
Index (Rolling 3Y)

61%

PAIRIA
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