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STRATEGY, JOURNEY & VISION
ALEX SAIGH



Who we are
PATRIA STRATEGY, JOURNEY & VISION 

Leading alternative investment firm with over 36 years of experience 
and $34bn of FEAUM 

Focus on key resilient sectors, combining a unique approach: knowledge 
of investment leaders, sector experts and companies’ managers, with 
on-the-ground local presence

Deliver consistent, attractive investment returns, while creating a 
sustainable and long-lasting impact in the regions where we operate 
and for all stakeholders



Building a scalable, resilient and 
diversified platform

+ product offering & investment capabilities, 
geographic reach and client base

+ sources of future growth

Accelerate organic growth
Leverage our broader platform, global distribution 

capabilities and large addressable market

Deliver long-term Shareholder 
returns

Resilient and strong cash flow generation coupled 
with strategic capital allocation agenda, which 

includes accretive M&A

The start of our journey
IPO 2024

Continuing the journey
2025 beyond

We’re on track to deliver PAX Day 2022 targets
and well positioned to double our FEAUM by year-end 2027

From Brazil to LatAm, serving clients on a Global Scale
PATRIA STRATEGY, JOURNEY & VISION 



We’re on track to deliver 
PAX Day 2022 targets 
and well positioned to 
double our FEAUM by 
year-end 2027

PATRIA STRATEGY, JOURNEY & VISION 



Capital 
Formation¹

AUM

Fee Related 
Earnings

Performance 
Related Earnings

→

ON
TRACK

ON
TRACK

FEAUM

ON
TRACK

2025 TargetFY2022
Investor 

Day 
@IPO

(1) Capital Formation including FY22

We’re on track to deliver PAX Investors Day 2022 targets
PATRIA STRATEGY, JOURNEY & VISION 



The Start of our Journey: Capital Formation & Fundraising

Capital Formation 22 → 25 

27

20$Bn

Fundraising

$Bn

$12.7bn
22→24

$18.7bn
22→25

FY 22 FY 23 FY 24 Guidance 25

~6,0

Q424

→

Guidance

PATRIA STRATEGY, JOURNEY & VISION 



Why buy?
→

→

1 Considering FY result @acquisition; 2 Including Organic growth, Synergies and Deferred payments

2021 | Moneda

10+pp 
FRE Margin increase

since acquisition

FEAUM

2021 22 → 24

2022 | VBI

#1 BRL
independent manager

~14% market share

FEAUM

June 22 → 24

2024 | Abrdn

$1.5bn fundraising 
since Apr-24 acquisition

Capital Formation

~$1tn
Addressable market expansion

The Start of our Journey: Inorganic growth
PATRIA STRATEGY, JOURNEY & VISION 



1 Global 
Institutional 
Capital to LatAm 
Alternatives

Increase
product
offering

Expand 
geographic 

footprint

Extend 
client base

Strengthen 
our platform

Strategic growth pillars

2 LatAm Capital 
to LatAm 
alternatives 3 LatAm Capital 

to Global 
Alternatives

The Start of our Journey: Building a scalable, resilient and 
diverse platform

PATRIA STRATEGY, JOURNEY & VISION 



USD

EUR

GBP BRL

CLP

COP

29%

71%

By Currency

FEAUM

3Q24

$34bn

FEAUM

@IPO

$7.7bn

~70% denominated in hard currencies

Diversification & Hard Currency enhances resiliency
to shifting macro environments within the markets we operate

The Start of our Journey: Building a scalable, resilient and 
diverse platform

95%

2%
3%

By Product Structure

FEAUM

3Q24

$34bn

FEAUM

@IPO

$7.7bn

90% with no or limited 
redemption

PATRIA STRATEGY, JOURNEY & VISION 

By Asset Class

FEAUM

3Q24

$34bn

3.3

3.3

1.0

FEAUM

@IPO

$7.7bn

35+ Investment Strategies &
80+ Different Products



1 Global Capital to Regional/ 
Local Alternatives

•

•

•

3 Local Capital to Global 
Alternatives

•

•

•

2 Local Capital to 
Local Alternatives

•

•

•

Best In-Class” 
service

Structural competitive 
advantage 

Unique Investment 
Capabilities 

Continuing the Journey: Accelerate organic growth and deliver 
Long-term Shareholder returns

PATRIA STRATEGY, JOURNEY & VISION 



Actual
22-24

Guidance
25-27

Inorganic

Fundraising

27

~35

$bn

1.75x ↑
~4bn → ~7bn

per year

~3X
Net Organic contribution 

vs. 22-24 

Accelerate organic growth
Leverage our broader platform, expanded 
distribution capabilities and large 
addressable market

Continuing the Journey: Capital Formation Outlook
PATRIA STRATEGY, JOURNEY & VISION 

Accretive M&A
In-line with our strategy and our commitment to shareholders:



Continuing the Journey: enhancing our resilient all-weather 
platform

USD

EUR

GBP BRL

CLP

COP

USD, 

GBP, 

EURO

BRL

CLP

COP

By Currency

FEAUM

EoP 27

$70bn

FEAUM

3Q24
$34bn

5.7

3.9

6.7

6.9

2.2

10.5

2

By Asset Class

FEAUM

EoP 27

$70bn

FEAUM

3Q24
$34bn

Diverse platform with ~50 
different Investment Strategies 2/3+ still denominated in hard currencies

34%

21%

16%

18%

10%

By Product Structure

FEAUM

EoP 27

$70bn

FEAUM

3Q24
$34bn

+90% as sticky and long-duration

PATRIA STRATEGY, JOURNEY & VISION 



Responsible 
Investments

Climate

Enabling 
Economic 
Mobility

Health, 
Wellness, Food, Connectivity Energy

Good 
Governance

PATRIA STRATEGY, JOURNEY & VISION 



Crafting unique 
investment 
opportunities for our
clients and building a 
legacy in the regions
where we operate.

PATRIA STRATEGY, JOURNEY & VISION 



Capital Formation

~$27bn
22→3Q24

~$35bn
Fundraising: ~$21bn
Acquisitions: ~$14bn

FEAUM

~$34bn
3Q24

~$70bn
~25% CAGR 24→27
9x+ IPO→27

FRE

~$170mn
FY24

~$260-290mn
by 2027; ~60% FRE Margin
~17% CAGR
24 →27

Continuing the Journey: Guidance 2027, High Growth, High Margin!

FRE/Share

~$1.11/share
FY24

~$1.60-$1.80
by 2027
~15% CAGR
24 →27

PATRIA STRATEGY, JOURNEY & VISION 



We are Entrepreneurs
We are Value Crafters
We are Patria

PATRIA STRATEGY, JOURNEY & VISION 



MARKETING & DISTRIBUTION
DANIEL SORRENTINO



$12bn
5.6bn LTM

Organic

2022 – 2025

$20bn

~2/3
Organically 2022 – 2025

~$13bn
Organic

2022 – 3Q24

PATRIA MARKETING & DISTRIBUTION

Expected fundraising

What happened since our last PAX Day in 2022?

Guidance Guidance Actual

Guidance 
$5bn 
in 2024



~$35bn
AUM Inflows

2025 - 2027

 

~$21bn
AUM Inflows

2025 - 2027

What comes next? 

~60% 
Organic

Increase fundraising pace from
~$4 to ~$7bn per year, on average

2025 Guidance: ~$6bn

Lower redemptions

Improve FEAUM

PATRIA MARKETING & DISTRIBUTION



Patria has increased by
+20x its investable market 
since the IPO

Source: Prequin, McKinsey and Team Analysis

3x private 
markets Latam

PATRIA MARKETING & DISTRIBUTION



Client-Centric 
Approach

Product-
Centered

PATRIA MARKETING & DISTRIBUTION



Patria AUM as of September 2024.
1. Includes indirect investors through funds of funds or advisors
Source: Patria analysis. As of November 2024. Geographic allocation does not include Patria GP commitments

Presence across geographies with large, influential, and 
sophisticated clients 

PATRIA MARKETING & DISTRIBUTION



North 
America

Brazil

Europe

Asia 
Pacific

Middle East

Patria AUM as of September 2024.
1. Includes indirect investors through funds of funds or advisors
Source: Patria analysis. As of November 2024. Geographic allocation does not include Patria GP commitments

Andean

Presence across geographies with large, influential, and 
sophisticated clients 

PATRIA MARKETING & DISTRIBUTION



LatAm

Europe

Asia 
Pacific

Middle East

At IPO 
$7.7bn

3Q24
$34bn

Patria FEAUM as of 3Q24.​
Patria analysis. As of November 2024. Geographic allocation does not include 
Patria GP commitments

North 
America

Presence across geographies with large, influential, and 
sophisticated clients 

PATRIA MARKETING & DISTRIBUTION



LatAm

Asia 
Pacific

Middle East

At IPO 
$7.7bn

3Q24
$34bn

North 
America

Patria FEAUM as of 3Q24.​
Patria analysis. As of November 2024. Geographic allocation does not include 
Patria GP commitments

$

$
$

$

$

Presence across geographies with large, influential, and 
sophisticated clients Europe

PATRIA MARKETING & DISTRIBUTION



PATRIA POSITIONING & MISSION 

Crafting unique 
investment 
opportunities for our
clients and building a 
legacy in the regions
where we operate.

PATRIA MARKETING & DISTRIBUTION



A Broader Product Offering Delivering Investment Solutions to 
Clients

At IPO 2024

+90% of FEAUM with no or limited 
redemptions

PATRIA MARKETING & DISTRIBUTION



Commercial Coverage Maturity M&As Accelerating Client Opportunities

North America
Europe
Middle East

Asia Pacific
Brazil
Andean

CASE 1
Global Sovereign Wealth Fund

CASE 2
Andean Pension Fund

Institutional Clients
Long-standing relationships across the years

Institutional

PATRIA MARKETING & DISTRIBUTION



North America
Europe
Middle East

Asia Pacific
Brazil
Andean

#1 BRAZILIAN DISTRIBUTION PLATFORM
An access to thousands of HNWI and Mass Affluent 
Investors

JOINT VENTURE BANCOLOMBIA
A partnership to offer Alternatives to Bank Clients

Individuals

Individual Clients
Early days but high growth potential

Commercial Coverage Maturity M&As Accelerating Client Opportunities

PATRIA MARKETING & DISTRIBUTION



LatAm

~11x

~1.2
At IPO

13.2
3Q24

Local Commercial HubsClient FEAUM Distribution by 
Region ($bn)

We expect to roll-out the Local-Hub Business Model 
from 3 to 7 regional hubs over the next 3 to 5 years

Patria FEAUM as of 3Q24.​
Patria analysis. As of November 2024. Geographic allocation does not include 
Patria GP commitments​
1. Indirect reports to Regional Heads. Full line reports to Global Heads

Rolling-out a winning commercial organization
PATRIA MARKETING & DISTRIBUTION



Enhance PAX
Global CRM

Platform with AI

Local Hubs & Global SpecialistsGlobal Commercial Team

52 72
124 FTEs in 2024

5 FTEs at IPO

Commercial Structure

Marketing Evolution

Next steps

~10x

Enhancing the commercial structure through the last cycle
PATRIA MARKETING & DISTRIBUTION



Head of Commercial 
Andean
Alfonso Duval
Partner

Head of Commercial 
Europe e Middle East
Carmen Alonso
Managing Director

Head of Structuring 
& Offerings
André Penalva
Managing Partner

Global Consultant
Nick Loglisci
Managing Director

- Jan’25

Chief Economist
Luis Fernando Lopes
Partner

APAC CEO & Head of   
Commercial
Patryck Pimpão
Partner

Chief Marketing 
Officer
Paola Sette
Managing Director

Head of Commercial 
North America
Enrique Cuan
Managing Director

Head of Commercial 
Brazil
José Teixeira
Partner

Business Dev
Rodrigo Pegoraro
Director

Global Head of Commercial
Daniel Sorrentino
Managing Partner

The Client Coverage Organization Has Just Started!
PATRIA MARKETING & DISTRIBUTION



20x Investable Market 

5x Investment Strategies

10x Commercial Team

2x Fundraising Pace 

PATRIA MARKETING & DISTRIBUTION



Increase fundraising pace from
~$4 to ~$7bn per year, on average

2024 Guidance: ~$5bn 
2025 Guidance: ~$6bn

Lower redemptions

Improve FEAUM

PATRIA MARKETING & DISTRIBUTION

~$35bn
AUM Inflows

2025 - 2027

 

~$21bn
AUM Inflows

2025 - 2027

~60% 
Organic

PAX is Prepared to Deliver the Guidance



CREDIT OVERVIEW & OUTLOOK
JUAN LUIS RIVERA



Source: Moneda Patria Investment internal reports, Preqin, JP Morgan, McKinsey Global Private Credit Markets Reports. (1) McKinsey Global Private Credit Markets Reports

~$1tr 
Corporate 
Bond Market

     

   

                    

22 

20  2 

High Yield
US$ Bonds

Investment 
Grade
US$ Bonds

1% Private Credit
$13bn

$360bn
$220bn

Mkt. Share (%)

Mkt. Size ($bn)
Mkt. Size ($bn)

Mkt. Share (%) Mkt. Share (%)

PATRIA CREDIT

LatAm Corporate Credit: A $1.8tr Addressable Market 
Bonds And Private Credit Taking Share From Banks

•

•

•



•

•

•

•

•

•

•

•

•

•

•

•

•

(1) Considers NAV appreciation

Patria Credit Platform Is Positioned for 
Resilient Growth

Strong
Performance

Competitive 
Edge

Experienced Team & 
Deep Bench

Diversified 
Platform

$6.5
Billion

Total FEAUM

24-year
track record

24% CAGR FEAUM
Since 2022YE

All Organic¹

Sticky FEAUM

PATRIA CREDIT



Regional Focus Country Focus

FEAUMGlobal Vehicles Chile Brazil Colombia Others

Corporate
USD Funds

Local CCY 
Corporates

Private 
Credit

PATRIA CREDIT

Patria Credit: Broad Range of Strategies and Vehicles



Source: Moneda Patria Investments. Data as of September 30th, 2024.

FEAUM

$6.5bn
FEAUM

PATRIA CREDIT

Patria Credit: Balanced and Focused Investor Base

Mutual funds
Drawdown and 
Interval funds

Local 
Currencies

USD Funds

44% of FEAUM 
is eligible for Incentive Fees

Latam

Europe

North America

Asia

Pension Funds

HNW

Consultants

Life Insurance

Wholesale

Strong in 
Latam 

(local to local)

Balanced 
investor 

mix

Investor Base



Data as of September 30th, 2024 and calculated by Moneda Patria Investments. Source: Moneda Patria Investments, Bloomberg, JP Morgan. Index used: LatAm Corp = J.P. Morgan Corporate Broad Diversified Latin America Index (JBCDLA Index); EM Corp = J.P. 

Morgan Corporate EMBI Broad Diversified Composite Index (JBCDCOMP Index); US Corp = ICE BofA US 50% Corporate & 50% High Yield Index (IUCE Index); Asia Corp = J.P. Morgan Corporate EMBI Broad Diversified Index (JBCDASIA Index)

•

•

•

•

PATRIA CREDIT
LatAm USD Corporates have Consistently Outperformed EM, Asia and US



Source: Evestment by Nasdaq. Peer Group for LatAm Corporate HY is the “All Emerging Market Fixed Income Universe. Peer Group for LatAm Local Currency is the “All Emerging Market Fixed Income Local Currency Universe.

Not all funds in the database reported AUM, Total number of funds refers to funds that reported performance as of June 30th, 2024. AUM data as of September 2024. (1) Net Returns October 31st, 2024

LatAm USD Corporate HY LatAm Local Currency

Peer Group 
Percentile Rank

Annualized 
Returns since 

Inception¹
Peer Group 

Percentile Rank
Annualized 

Returns since 
Inception¹

Since Inception

11.2%
Net USD

12.9%
Net BRL

10 Year Returns

5 Year Returns

3 Year Returns

Strategy AUM

Peer Group AUM

Peer Group # Funds

PATRIA CREDIT

Patria Credit: Outperforms benchmarks across all time periods 
and strategies



(1) Before launch date; Source: LATAM HY Benchmark is JPM CEMBI Broad Div LatAm HY ; Local Currency Benchmark is GBI Broad Div Latam ; Chile HY Benchmark is RiskAmerica Corporativo Global ; 

(2) Chile IG Benchmark is RiskAmerica Renta Fija Global ; LATAM Corps Benchmark is JPM CEMBI Broad Div LatAm; Calculated as of October 31st, 2024

100% of our Benchmarked Funds have outperformed over all time periods

YTD 3Y 5Y 10Y Since Inception

Latam High Yield 372 bps

Local Currency 146 bps

Chile High Yield 256 bps

Chile Investment Grade 54 bps

Private Credit 25 bps

PATRIA CREDIT

Patria Credit: Balanced and Focused Investor Base



Regional Focus Country Focus
Growth Drivers

Global Vehicles Chile Brazil Colombia Others

Corporate
USD Funds

• Continue scaling Flagships
• New Vehicles: Ireland, Luxembourg 

and US
• UCITS gaining scale

Local CCY 
Corporates

• Build localized vehicles per country
• Investment capabilities in place
• Take advantage of Home Bias

Private 
Credit

• Second vintage of USD Regional Fund
• Localized solutions per country

PATRIA CREDIT

Patria Credit: Growth Initiatives



(1) Preqin: Future of Alternatives 2028 Report; (2) Patria opportunity in Private Credit: $2.5Tn (Global Market) * 3.0% LatAm Market Share * 5.0% Patria Market Share = $4.2Bn  

• Grow market share within peer groups
• Expansion to 1.5% market share translates into ~$10bn+ opportunity
• Scale Ireland/US and UCITS platform 

Flagship Funds

Local Markets

Private Credit

• Launch new local products to capture Market Share
• Expansion to 2.0% market share translates into ~$15bn+ opportunity

• Global Private Debt market size of $2.5tn by 2028YE1

• LatAm well positioned to reach 3.0% Market Share of Global Market
• Reaching 5.0% market share translates into ~$4.0bn+ opportunity in 

the next few years²

4x+
growth 

opportunity 

PATRIA CREDIT

Patria Credit: Roadmap for Growth
Outstanding performance plus expanded range of vehicles to grow market share and reach new investors



REAL ESTATE OVERVIEW & OUTLOOK
RODRIGO ABBUD & MARCELO FEDAK



(1) REITs Market size- REITs Reports, Report CBRE ACAFI and B3, 2024. GDP: World Bank 2024 forecast. Colombia CAGR: Logan Valuation (2024).

Investment Report Colombia. AUM growth for Real Estate investment vehicles in Colombia. Brazilian market data: Boletim Mensal B3, July 2024, CVM and Bloomberg

REITs in LatAm: A Large & Growing Addressable Market
PATRIA REAL ESTATE

REITs markets in the main LatAm countries have grown at a ~14% CAGR 
over the last 5 years, reaching a Market Value of $87bn

ColombiaMexico ChileBrazil

REITs Market Cap ($bn)

•

•

•

•

•

•



We’ve come a long way since our IPO to become the Leading Independent REIT Manager in Latin America 

(1) FEAUM incorporate 100% of VBI FEAUM (2) As of July-22-24, Patria has completed the transfer of Credit Suisse’s Brazilian Real Estate underlying funds; (3) Agreement to acquire Nexus Capital announced in Jun-6-24 and closed in July-24. 

$0.7 
$1.5 

$3.8 

FY20 FY22 FY23 3Q24

$6.1

Fee Earning AUM ($bn)
Today, a platform set to win

•

•

•

•

•

~90%
of FEAUM is 

permanent capital

Patria Real Estate: The Right Platform to Capture Growth
PATRIA REAL ESTATE



•

•

•

•

•

Overview of Patria Real Estate Brazil

Data as of September, 30th 2024, Source: B3. FX USD/BRL 5.50

Largest Independent Fund Manager

38% 
Share

Largest Player in Logistics

$980mn
AUM

18% 
Share

$418mn
AUM

39% 
Share

$400mn
AUM

Largest Player in Office

Largest in Street Retail

Winner takes allAUM growth

Patria Real Estate: The Right Platform to Capture Growth
PATRIA REAL ESTATE



Strong performance: Outperformance since inception vs. IFIX

Type Logistics Office Street Retail Credit FoF Diversified

Note: Patria will report investment performance for REITS with AUM in excess of US$75mn. As of Oct-24. FX USD/BRL 5.76 1. Fondo Inmobiliario Colombia. 2. NAV based Returns, annualized since fund inception

Patria Real Estate: Investment Performance
PATRIA REAL ESTATE



•

•

•

+ =

Colombia

Identify 
The Market Opportunity Colombia

Define The Right Entry 
Point Strategy

Establish Local Franchise 
Positioned for Growth

(1) Source: Statista; (2) Super. Financiera Colombia and Thinking Ahead Institute (3) Considering the same Market Cap/GDP Ratio as in the US 

•

•

•

•

•

Patria Real Estate: Geographic Expansion                                      
The Case for Colombia

PATRIA REAL ESTATE



Local seasoned investment teams with direct sourcing capabilities and products with scale drive market share growth

Further develop Property REITs 
dominance in Brazil

•

•

Leverage recent platform expansion to increase 
market share in Credit REITs in Brazil

•

Advance our position in both the 
Colombian and Chilean markets

•

•

Leverage Patria’s proven M&A expertise and 
capabilities to continue to consolidate the 
market

•

•

Replicate our geographic expansion playbook to 
further develop our presence across LatAm

•

•

Patria Real Estate: Roadmap for Growth
PATRIA REAL ESTATE



FEAUM Growth Opportunity
$bn 

(1) Figures as of September, 30th, 2024; (2) Growth projections based on average previous 5-year CAGR of 14%

Patria Real Estate: Roadmap for Growth
PATRIA REAL ESTATE

Local seasoned investment teams with direct sourcing capabilities and products with scale 
drive market share growth



INFRASTRUCTURE OVERVIEW & OUTLOOK
ANDRE SALES



Large & Attractive 
Addressable Market

Long Standing Solid 
Track Record & 

Experienced Team

Diversified Platform:
Positioned for Growth

PATRIA INFRASTRUCTURE

Patria Infrastructure: Summary



Significant investment needs in the region by 2030

Power &
Energy

Logistics &
Transportation 

Digital
Infrastructure

Environmental
Services

+$2 trillion
of investment needs in 
Infrastructure in
LatAm by 2030

Source: Development Bank of Latin America and the Caribbean

PATRIA INFRASTRUCTURE

Large Addressable Market



(1) Patria’s internal analysis; (2) Source: Sistema Nacional de Informações sobre Saneamento – Brazilian Government Institution.

~$120bn
Investment needs to fulfill 
sanitation universalization goals

7,000 km
Toll Roads to be actioned over 
next 12 months

Privatizations &
Concessions

PATRIA INFRASTRUCTURE

Notable Trends in the Sector



Source: Cisco Annual Internet Report (considers Mobilte Data Traffic), Semi-Analysis and Data Center Hawk.

Digitalization

86%

7%
7%

23 GW

25 GW

1 GW

Investments in Data Centers lagging 
behind demand in Latin America

PATRIA INFRASTRUCTURE

Notable Trends in the Sector



Source: Enerdata

Decarbonization &
Climate Adaptation

2%

18% 13% 16% 20%

62%

3%

25% 27% 28%

43%

65%

Middle East Africa Asia North
America

Europe Latin
America

2000 2022

PATRIA INFRASTRUCTURE

Notable Trends in the Sector



Development

Core/Core+

Products Investor Diversification

Full range of products to address the opportunity

Credit

Type

Sophistication

Term

Region

Ticket Size

PATRIA INFRASTRUCTURE

Patria Infrastructure: Diversified Platform



2021 
at IPO

BrazilBrazil

Chile

Colombi

a

Peru

Argentin

a

Paragua

y

Brazil

Infra Development

▪

▪

Infra Core/Core+

Infra Credit Infra  Energy Trading

2025

Paraguay

Argentina

Uruguay

Chile

Peru

Colombia

Mexico

PATRIA INFRASTRUCTURE

Patria Infrastructure: Diversified Platform
Platform positioned for growth



Well positioned to
expand beyond 
Latin America

Managing Partner
Andre Sales

Managing Partner
Felipe Pinto

Partner
Marcelo Souza

Partner
Roberto Cerdeira

Partner
José Mestres

PATRIA INFRASTRUCTURE

Patria Infrastructure: Diversified Platform
Platform positioned for growth



+$20bn
in CapEx
committed/deployed
across sectors
over the past years

Patria Infrastructure:                                              
Long Standing Track Record

PATRIA INFRASTRUCTURE



Power & Energy

Patria 
Infrastructure 
Model: Strong 
Development 
Capacity 

PATRIA INFRASTRUCTURE

Over 5 GW of Installed Capacity



Power & Energy

Over 1,500 km of transmission lines

PATRIA INFRASTRUCTURE

Patria 
Infrastructure 
Model: Strong 
Development 
Capacity 



Logistics & 
Transportation

Largest waterways logistics operator in LatAm

PATRIA INFRASTRUCTURE

Patria 
Infrastructure 
Model: Strong 
Development 
Capacity 



Patria Infrastructure Model: 
Strong Development Capacity 

Logistics & 
Transportation

BrazilBrazil

Chile

Colombi

a

Peru

Argentin

a

Paragua

y

4,100 km of 
Toll Roads in Brazil 
and Colombia

PATRIA INFRASTRUCTURE



Data Infrastructure

Leading Data Center 
operator in LatAm

PATRIA INFRASTRUCTURE

Patria Infrastructure Model: 
Strong Development Capacity 



Environmental 
Services 1,000 l/s desalination project in 

Chile under development

PATRIA INFRASTRUCTURE

Patria Infrastructure Model: Strong Development Capacity 



This information is included solely for illustrative purposes. 1. Net returns as of September 30, 2024, considering an FX rate of BRL 5.4481/USD, published by the Brazilian Central Bank on September 30th, 2024. 2. Hamilton Lane Benchmarks as of

June 2024 (latest available).

1

Latest vintages (Infra III and IV)

Net IRR of Development Funds Exits/Distributions to Patria Investors

11.8%

9.7%

-2.9%

+2.1% 
Premium

+14.7% 
Premium

PATRIA INFRASTRUCTURE

Patria Infrastructure: Long Standing Track Record

$4.6bn from Funds 
and Co-Investments

of which, $1.8bn returned 
since 2023, with Fund III reaching 1.4x DPI



Source: Patria Internal Analysis, Infralogic. Figures estimated based on multiple assumptions.

+$100bn
expected M&A
Transactions

Core/Core+

+$400bn actionable pipeline 
over the next 5 years

+$200bn
in selected financing

opportunities
Credit

+$100bn
in selected equity

opportunities
Development

BrazilBrazil

Chile

Colombi

a

Peru

Argentin

a

Paragua

y

Brazil

Paraguay

Argentina

Uruguay

Chile

Peru

Colombia

Mexico

PATRIA INFRASTRUCTURE

Patria Infrastructure: Actionable Pipeline



Source: Source: Patria Internal Analysis, Infralogic. Figures estimated based on multiple assumptions.. 1. CapEx committed and deployed as of June 2024. 2. There can be no assurance that the Fund will be able to divest any or all of its potential investments and investments are

inherently subject to significant economic, market, and other uncertainties that may adversely affect their performance. Accordingly, there is no guarantee that the Fund will be able to obtain the performance shown in this presentation. Past performance is not a guarantee, projection, or

prediction and is not necessarily indicative of future results. Net returns as of September 30, 2024, considering an FX rate of BRL 5.4481/USD, published by the Brazilian Central Bank on September 30th, 2024. USD Net IRR is calculated based on offshore vehicles.

Large & Attractive 
Addressable Market

Long Standing
Solid Track Record
& Experienced Team

Diversified Platform
Positioned for Growth

Growth Opportunity
2-3x

PATRIA INFRASTRUCTURE

Patria Infrastructure: Summary



PRIVATE EQUITY OVERVIEW & OUTLOOK
RICARDO SCAVAZZA



Source: Preqin data and Patria analysis.1, OOH stands for out of home. 2. Average fundraising market share of the 3 latest PE vintages. 3. Oberlo 2024.

With strong growth driven by secular trends 

~80%  f P t i ’  AUM i          t   

+$200bn in potential investments across selected sectors in LatAm

Agribusiness F&B Logistics & 
B2B Serv.

Education Financial 
Services

Pet Care

Aging and Chronic Diseases: 

Growing Demand for Food:

Digitalization³:
LatAm Pop.:  to the internet

Increase in Out-of-Home Consumption:
OOH¹ consumption % vs total food expenditures 

The LatAm Market Represents a Unique Opportunity 
for PE Investors

PATRIA PRIVATE EQUITY

The LatAm Opportunity: A Large Addressable Market

PE Penetration 2023 (PE AUM/GDP)

PE market in LatAm expected to grow more than 4x

$42bn
LatAm PE AUM          

2023

Equivalent to 50%
of Global or 25% 

of US penetration

$170bn
LatAm PE AUM          

Potential

Underpenetrated Region with Strong Growth Potential



Source: Preqin data and Patria analysis.1, OOH stands for out of home. 2. Average fundraising market share of the 3 latest PE vintages. 3. Oberlo 2024.

I    T  gh F     i i g E vi   m  t G  b    …
The LatAm Opportunity: Fundraising Growth Potential
PATRIA PRIVATE EQUITY

56%
of the total capital raised in LatAm² 

…P t i  M i t i    it         hip P  iti   i  PE i    tAm



P  tf  m  p    th  f     p  t  m  f  q it      ti   …

Note: Data as of September, 2024. 1) Considers $1.2 B flagship fund, $0.1 B in co-investments and $0.1 B approved commitment for regional pockets. 2) Venture Capital and Growth returns for the last 5 years. Buyout returns for the last 20 years.

Patria PE: New Avenues of Growth for our Leading PE Platform
PATRIA PRIVATE EQUITY

…p w  i g    iv     
and client-focused portfolio of opportunities



Notes: Data as of September, 2024. 1) Source: Abrapp. AUM allocated to alternatives for local pension funds. 2) AUM for local pension funds in alternative investments destined to local investments (10% of total AUM).

1

3

2

•

•

•

Patria PE: Local to Local Opportunities in PE
PATRIA PRIVATE EQUITY

$1.0
invested in 

Brazil
from Brazilians

26
IRR Local 

Currency Since 
Inception

2.2

$1.6
invested in Pan 

Regional 
Platforms

+30
IRR Local 

Currency Since 
Inception

0.5
3.4 Y 

Duration

$18bn
TAM in core 
geographies

•

•

•



Investment Case

Note: Data as of September, 2024. 1) Includes all flagship and co-investment vehicles led by the founders of such asset classes.

Patria PE: Venture Capital and Growth Equity Adds New Avenues of Growth
PATRIA PRIVATE EQUITY

Venture Capital & Growth Platform



Checks all the pillars of Patria’s strategy

Platform
Acquisition

Add-on Phase: Consolidation De-risked & 
Fully Deployed

117
739 825 1,332

4,229

2015 2016 2017 2018 2019 2020 2021 2022 2023

4,5755
17 17

27 27

61

89
100 100

1,577 1,832
3,368

Patria PE: Investment Case | Delly’s -The #1 Foodservice Platform in Brazil
PATRIA PRIVATE EQUITY

2015 2023

@mark

PE VII+

Top-notch Buyer & 
Co-Investors



#1 Integrated Healthcare 
Network in Colombia

#1 Orthopedic Implants 
Company in Brazil

#1 Foodservice Company 
in South America

#1 Distributor of Açaí in Brazil

#1 Gourmet Coffee 
company in Brazil

#1 In Temperature-controlled 
Logistics Services in Brazil

#1 Distributor of Agricultural 
Inputs in Latin America

#1 Primary Clinics Ecosystem 
in Brazil

#1 Vertically Integrated Distributor of 
Livestock Inputs in Brazil

#1 FMCG Distributor 
in Brazil

#1 Ophthalmic Services 
Platform in Latin America

#1 Online Pet Ecosystem in Brazil



#1 Integrated Healthcare 
Network in Colombia

#1 Orthopedic Implants 
Company in Brazil

#1 Foodservice Company 
in South America

#1 Distributor of Açaí in Brazil

#1 Gourmet Coffee 
company in Brazil

#1 In Temperature-controlled 
Logistics Services in Brazil

#1 Distributor of Agricultural 
Inputs in Latin America

#1 Primary Clinics Ecosystem 
in Brazil

#1 Vertically Integrated Distributor of 
Livestock Inputs in Brazil

#1 FMCG Distributor 
in Brazil

#1 Ophthalmic Services 
Platform in Latin America

#1 Online Pet Ecosystem in Brazil

We create 
market leaders



•

•

Current Strong 
Platform Across Full 
Equities Spectrum

•

•
Flagship Funds

New Products Growth 
Opportunity:

2-3x

•

•

Enhanced Portfolio of 
Investment Solutions

5 108 10

Patria Private Equity Roadmap for Growth
PATRIA PRIVATE EQUITY



GLOBAL PRIVATE MARKET SOLUTIONS
OVERVIEW & OUTLOOK
MARCO D’IPPOLITO



Source: Preqin, McKinsey and Patria Analysis – Fundraising data uses 2011 to 2019 Preqin growth rate and then applies that CAGR as a discount rate to values starting in 2021 to estimate 2011 to 2020 due to Preqin data discrepancy starting in 2020.

Global PE Solutions Market 
($tn of AUM)

PATRIA GPMS

A Large & Growing Addressable Market

Indirect Primaries
+12%

Secondaries
+20% 

Co-Investments
+20%

15%
CAGR



LPs increased demand for 
flexible & bespoke solutions

Key Market Trends
01

Secondaries to significantly 
increase share of market

02

LPs increased demand
for fee optimization

03

Source: Preqin, McKinsey and Patria Analysis – Fundraising data uses 2011 to 2019 Preqin growth rate and then applies that CAGR as a discount rate to values starting in 2021 to estimate 2011 to 2020 due to Preqin data discrepancy starting in 2020.

PATRIA GPMS

A Large & Growing Addressable Market



Source: Preqin, McKinsey and Patria Analysis – regional breakdown considers the primary region focus for investments of each fund analyzed.

North America & Europe 
PE Mid-Market1 $1.4

North America
~$1.0tn

Europe
~$0.4tn

PATRIA GPMS

Attractiveness of Private Equity Middle Market 

Fund Sizes <$2bn
Companies with <$1bn EV
Across 6,000+ GPs



Source: Preqin, McKinsey and Patria Analysis – regional breakdown considers the primary region focus for investments of each fund analyzed.

Reasons to invest in PE Mid-Market Strategies

+240 bps +1,000 bps

~85% <40%

~60%

1 Outperformance
Vs. Large Cap Funds

2 Less Competition
For Deals

3 Lower Correlation to 
Public Markets

PATRIA GPMS

Attractiveness of Private Equity Middle Market 



Data as of September, 30th, 2024. (1) Pooled Vehicles and closed-ended; (2) Subject to both recurring and one-time fees

PATRIA GPMS

Patria GPMS: The Right Platform To Capture Growth

Indirect Primaries

Differentiated & Integrated 
Strategies

Secondaries
Co-Investments

LATAM Advisory 
& Distribution $10.3bn



Data as of June 30th, 2024. (1) Pooled Vehicles and closed-end; (2) Subject to both recurring and one-time fees

PROVEN & ESTABLISHED 
PLATFORM

MULTIPLE CLIENT OFFERINGS

25+
Years of Investment History

30+
PE Investment Professionals

600+
Funds Invested in Since Inception

250+
GP Relationships

Separately Managed 
Accounts (SMAs)

Drawdown Funds1

Listed Investment Trust 
(LSE: PPET - FTSE 250)

Advisory & 
Distribution2

PATRIA GPMS

Patria GPMS: The Right Platform To Capture Growth



GPs

LPs

+ =

+ =

Access Execution Value Add

PATRIA GPMS

Patria GPMS: Our Value Proposition



PATRIA GPMS

Source: Patria analysis as of December 31th, 2023; (1) SMA evergreen mandates and mandates managed by GPMS for 5+ years

PRIMARIES 
Access

6,000+

90+% 
Execution

250+

~70% 
Value Add

180+

GPs

LPs

SECONDARIES
Access

~15%

>80%
Execution

~1%

~50% 
Value Add

110+

$250mn+
GPs

LPs

CO-INVESTMENTS
Access

20

80%+ 
Execution

~20%

~60% 
Value Add

130+

$250mn+
GPs

LPs

Allocation to Winners

Differentiated 
Deal Flow

Differentiated 
Deal Flow

Patria GPMS: Our Differentiated Solutions Ecosystem

$500mn+



PRIMARIES SECONDARIES CO-INVESTMENTS

Note: Data as of June 30th, 2024; (1) Net returns represent the reduction of Patria’s platform synthetic management fees and carried interest, fund expenses and gains/losses on distributed securities; (2) Benchmarked against Burgiss (EUR) by vintage.

1.6x 1.5x 1.6xTVPI Net1 

Committed / 
Invested Capital $5.8 $2.8 $2.3

IRR Net1 16% 17% 17%

180+ 110+ 130+Number of 
Transactions

DPI Top 1 & 2 
Quartile2 93% 100% 100%

PATRIA GPMS

Patria GPMS: Market-leading Performance and Returns



Note: Data as of June 30th, 2024. (1) Net returns represent the pooled internal rate of return net of management fees, carried interest and expenses charged by the general partners of the underlying investments and after the reduction of Patria

GPMS platform’s management fees and carried interest, fund expenses and gains/losses on distributed securities. Returns are calculated in the mandate currency. (2) PME calculated using the Long-Nicholls methodology.

NET IRR PERFORMANCE SINCE MANDATE INCEPTION1

20%

32%

11%

20%
25%

20% 19%
23%

17%
12%

21% 19%
15%

19%

12%
18%

36%

27%

SOF III (2017) SOF IV (2020) PPET (2001) Global Asset
Manager

(2012)

Australian
Pension (2014)

UK Pension
(2015)

UK Pension
(2015)

Australian
Pension (2016)

UK Pension
(2016)

UK Pension
(2016)

Global Asset
Manager

(2017)

Global Asset
Manager

(2018)

European
Pension (2019)

US Pension
(2019)

European
Pension (2020)

Global Asset
Manager

(2020)

Global Asset
Manager

(2020)

UK Pension
(2020)

PATRIA GPMS

Patria GPMS: Consistent Outperformance of our Mandates 



Note: Data as of June 30th, 2024

Primaries
~50%

Secondaries 
~20%

Co-Investments 
~30%

•

•

•

Objectives Portfolio Exposures

PATRIA GPMS

Patria GPMS: Separated Management Accounts                   
Case Study



Note: Data as of June 30th, 2024

$198mn

23%
14%

26% 24% 19% 22%
12%

2015 2016 2017 2018 2019 2020 2021

+$59mn

+$709mn +$966mn

Performance & Value Add: Valuation Bridge (2015 to 2024)

Net IRR Performance by Vintage

PATRIA GPMS

Patria GPMS: Separated Management Accounts                   
Case Study



Potential 
Capacity from 
Existing Deals

Current Amount 
Invested

Current GPMS 
Ecosystem

250+ 45 - 60 30+

$1.0bn+

$2.0bn+

Source: Patria analysis as of November 19th, 2024.

PATRIA GPMS

Patria GPMS: Scalability of platform 



GPMS Key Growth Pillars

Drive New 
Separately 
Managed 
Accounts 
(SMAs)

Scale Up & Add 
Pooled Vehicle 
Products

Expand US 
Capabilities

Increase 
LATAM 
Advisory & 
Distribution

Upside: 
Develop New 

Solutions 
Offerings 

1 2 3 4 5

PATRIA GPMS

Patria GPMS: 3-Year Plan Roadmap for Growth



PEOPLE & CULTURE
ANA SANTOS



(1) Walking the Talk - a Global Consulting firm specialized in organizational culture - assessed our Global Culture in July 2024, engaging employees across all areas and acquisitions

•

•

•

•

Together we are stronger.
We continue to be One Patria. 

Our 
People

Processes 
& Systems

Our 
Governance

One 
Patria 

PATRIA PEOPLE & CULTURE

We are One Patria



(1) McKinsey’s Survey: Women in the workplace 2024

+12 +15%

35%

+7%

79%

Diversity at the core of our growth 
PATRIA PEOPLE & CULTURE



(1) Considering 2024

(2) Considering pre self-assessment vs post self-assessment

(3) Considering as if October 31st 2024 voluntary turnover within the Investments Team

We nurture excellence

+10k hours

We have the strongest team in the region
PATRIA PEOPLE & CULTURE

We select the finest

Patria Academy 

We value Partnership

2% voluntary turnover3

39 Partners



MERITOCRACY LONG TERM COMMITMENT SKIN IN THE GAME

We strive for exceptional performance from our team
PATRIA PEOPLE & CULTURE



20

7

4

(1) Average of working experience of HR senior leaders

Strong HR platform to support the attraction, 
development and retention of the best talent

People as a key driver to our next chapter of growth
PATRIA PEOPLE & CULTURE

HR
Platform



We Have Assembled 
a World Class Team 

We are ready for our next 
chapter of growth

PATRIA PEOPLE & CULTURE



FINANCIAL OVERVIEW & OUTLOOK
ANA RUSSO



FEAUM

~50%
CAGR

FRE/share

~30%
CAGR

We’ve generated very strong and 
steady growth since our IPO

Mgt. Fees

~30%
CAGR

PATRIA FINANCIAL

Note: CAGR 2020-24 target



(1) 50% Acquisition of VBI in June 2022 and remaining 50% in July 2024

Fee Earning AUM ($bn)

$7.7 bn

Credit Suisse
& Nexus

Jul, 2024

Moneda
Dec, 2021

VBI1
Jun, 2022

Bancolombia
Nov, 2023

Abrdn Solutions 
Apr, 2024

CAGR
49%

IGAH
Dec, 2022

KMP
Mar, 2022

$34bn

Acquisitions

PATRIA FINANCIAL

Since IPO: We’ve come a long way… but it’s still early days



Note: Permanent Capital comprised of REITs, Infrastructure Core, Listed Trust (PPET) and other listed funds

FEAUM by Product Type ($bn)

$7.7bn

$34bn

Permanent Capital

PATRIA FINANCIAL

Since IPO: We’ve come a long way… but it’s still early days



(1) 50% Acquisition of VBI in June 2022 and remaining 50% in July 2024

PATRIA FINANCIAL

Since IPO: We’ve come a long way… but it’s still early days

Resilient

Diversified

CAGR
29%

Credit Suisse
& Nexus

Jul, 2024

Moneda
Dec, 2021

VBI1
Jun, 2022

Bancolombia
Nov, 2023

Abrdn Solutions 
Apr, 2024

IGAH
Dec, 2022

KMP
Mar, 2022

Management fee (US$ mn)

Acquisitions



$57mn¹
FRE

$170mn
FRE 
target

$1.11
FRE 

per share

$0.42
FRE 

per share

2.6 X
 Growth

28%
CAGR

(1) FRE – Adjusted for comparable compensation structure pre-IPO FRE to reflect post-IPO compensation structure for comparison

FRE 
Margin

3x
GROWTH

PATRIA FINANCIAL

Since IPO: FRE growth has been our key objective

Fee Related Earnings

FRE Margin

FRE per share

(US$ mn)



We have built a strong and scalable infrastructure

Scalable Growth New Product Solutions Plug & Play Acquisitions Proven Integration Process

•

•

•

•

•

•

•

•

PATRIA FINANCIAL

Since IPO: Building a robust operational backbone to 
support growth



FEAUM

~40%
CAGR

FRE/share

~15%
CAGR

We’ve had very strong and
steady growth since the last Investor Day

Mgt. Fees

~15%
CAGR

PATRIA FINANCIAL

Note: CAGR 2022-24 target



Capital 
Formation¹

Fee Related 
Earnings

Performance 
Related Earnings

2025 TargetFY2022
Investor Day 

ON
TRACK

FEAUM

ON
TRACK

(1) Capital Formation including FY22 - Capital formation represents total inflows to AUM including gross fundraising and acquisitions

Note: figures expressed in US dollars

→

PATRIA FINANCIAL

Since 2022 Investor Day: 
We are on track to meet or exceed most key targets 



FEAUM

~25%
CAGR

2024-2027

FRE/share

~15%
CAGR

2024-2027

We expect our strong 
growth to continue through 2027 and beyond

Mgt. Fees

~20%
CAGR

2024-2027

PATRIA FINANCIAL



(1) Year-end 2024, otherwise noted

(2) Cumulative through 2027 including Q4’2024 estimate

Note: figures expressed in US dollars

Year End 20241 Year End 2027

~$35bn ~$70bnFEAUM ~25% CAGR

$170mn (target)
56%-58% margin

~$260 - 290mn
58%-60% marginFRE 15 - 20% CAGR

$1.11 per share 
(target)

~$1.60 to $1.80
per share

FRE per share 13% - 18% CAGR

$66mn 
(YTD Q3´24 since 2022 investor day)

~$120 - 140mn2
(Q4´24 through 2027)PRE

~$28bn 
(cumulative since investor day) ~$35bn

(Cumulative 2025-2027)
Total Capital Formation ~60% organic

PATRIA FINANCIAL

Key Metrics: Double FEAUM and grow
sustainable FRE by 15-20% CAGR through 2027



• Targeting Net Organic Inflows of 8-10% annually 
• Investment returns driven by permanent capital and/or long duration investment vehicles

PATRIA FINANCIAL

FEAUM - Building Blocks to our Targets

~$35bn

~$70bn

~2x
in 3 yrs.



PATRIA FINANCIAL

FEAUM - Net Organic Inflows poised to accelerate in the next cycle…
Net Organic Inflows ($bn)

~3x

(1) Includes expected Q4’24 organic net inflows of approximately $800mn

~$3bn

~$10bn
Target

Net Flow Adjustment



Management fees

Fee Related Earnings 

•

•

•

•

Fee Related Earning ($bn)

$130mn

…

$0.88
FRE/share

$170mn
target

$200-225mn
target

FRE 
Margin

$260-290mn
target

CAGR
2022-24

~14%

CAGR
2024-27

~17%

PATRIA FINANCIAL

FRE growth has been our key objective…



Fee Related Earnings2 

(after tax & other expenses)

Performance Related Earnings

Distributable Earnings

25 → 27 Aggregate Midpoint of Range

~$4.00
per share¹

~$4.70+ 
per share¹

$1.90
to

$2.20
DE per share

(cumulative)

$4.50
to

$4.80
DE per share

(cumulative)

2x+      
over 3 yrs.¹

(1) Based on midpoint guidance

(2) Fee Related Earnings adjusted for Income Tax at an avg. ~9% and Financial Income/Expenses

Note: figures expressed in US dollars

PATRIA FINANCIAL

Diversified Platform and Strong FRE2 growth 
positions us to deliver higher DE growth

~$0.70+
per share¹



Utilizing our strong cash generation and balance sheet to fuel growth and create optionality for shareholders

Dividends
•

Share Repurchase
•

•

Strategic M&A and 
Other Growth Initiatives

•

Balance Sheet Light ->
Creates additional 
capacity to Drive Growth

•

•

(1) Pre-Tax

Note: figures expressed in US dollars

Cash Generation Cash Uses

~$740mn
2025-27 cumulative DE

PATRIA FINANCIAL

Updated Capital Allocation Strategy



Note: figures expressed in US dollars

~$35bn

~$70bn

$260 - 290mn
58%-60% margin

$1.60 to $1.80
per share

$120-140mn 

FEAUM (YE 2027)

FRE (FY 2027)

FRE per share (FY 2027)

PRE 
(Investor Day Q ’2  through 2027)

Capital Formation 
(cumulative 2025 – 2027) +30%

~2 x

+15%

+17%

PATRIA FINANCIAL

Guidance 2025-2027: 
Continued strong growth through the next cycle

~$0.70+



CLOSING REMARKS
ALEX SAIGH



We’ve built…

Doubling our FEAUM 
by year-end 2027

…and we’re ready to
FRE/share

Dividend Yield

25 → 27Scalable, resilient and diversified 
platform

Accelerate organic growth

Deliver long-term Shareholder 
returns

PATRIA CLOSING REMARKS

Key takeaways

(1) Considering $12 per share





APPENDIX



EQUITIES OVERVIEW & OUTLOOK
APPENDIX



APPENDIX | PATRIA EQUITIES OVERVIEW & OUTLOOK

Patria Platform: Public Equities Overview

$2.2bn
Total AUM

30-year
Track Record

Attractive 
Addressable 
Market

Strong
Performance

Competitive 
Edge

Team

Diversified 
Platform

Major target markets include Brazil, Chile, Mexico, Colombia, Peru, Argentina and Panamá (2) Strategy with Largest AuM: Pionero Fondo de Inversión. 
See notes and definitions at end of document. Past performance is not a guarantee of future results. Please see disclaimer in slide 2



Large Addressable Market and Attractive Entry Point 
APPENDIX | PATRIA EQUITIES OVERVIEW & OUTLOOK

Source: MSCI and BBG. Data as of September 30th, 2024. 

~$864bn

MSCI LatAm P/E Ratio
-1 std. dev. vs 20Y average, in line with 2008 & 2011 levels

MSCI LatAm P/E discount vs MSCI EM
-30% discount, also in line with 2008 & 2011

-60%

-30%

0%

30%

60%



Pan-LatAm & Country Focused Strategies
APPENDIX | PATRIA EQUITIES OVERVIEW & OUTLOOK

LatAm Equities 
Strategies AuM Outperformance 

Since Inception

By Client 
Type

By 
Investment 

Vehicle

By Client 
Location



PM

Disciplined Investment Process Drives Performance
APPENDIX | PATRIA EQUITIES OVERVIEW & OUTLOOK

Chile Equities Strategy LatAm Equities Strategy Brazil Equities Strategy

882%

4,487%

95%

558bps

-19%

71%

498bps

130%

61%

448bps

56%

229%
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