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Disclaimer
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First… An overview of key terminology to understand our business
Key Performance Metrics

▪

▪

▪

▪

▪

▪

▪

▪

▪
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Patria is a Global Alternative Asset Manager and Market Leader In Latin America

Fee Related Earnings per share
✓

✓

✓

✓

✓

✓

✓

✓

✓

✓

✓

Fee Earning AUM in $bn
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Growth and Diversification are Helping Us Make Progress Towards Our 2025 Targets

2025 TargetAt IPO (YE 2020) 2022 Investor Day 
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Patria’s
History

✓

✓

✓

✓

✓

✓

✓

✓

✓

✓

✓

✓

✓

✓
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The Gateway for Alternatives in Latin America
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Strong Investment Performance Across Asset Classes Drives Demand

17%
▪

▪

12% ▪

▪

370+bps
▪

▪

590+bps
▪

▪

~90-600bps

▪

▪

▪

17-19%
▪

▪

▪

▪
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Patria Pro Forma FEAUM: Delivering on Growth & Diversification
Fee Earning AUM

At IPO (4Q20)

2Q24

$33+Bn

Pro Forma¹

$31.1Bn

$7.7Bn
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Expanded Product Offering Provides Multiple Avenues for Growth

3.3 

3.3 

1.0 ✓

✓

✓

✓

✓

✓

FEAUM

At IPO (4Q20)

$7.7Bn

✓

✓

✓

✓

✓

✓

Pro Forma¹ 
FEAUM

2Q 2024

$33+Bn
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Diversified Fee Revenues Anchored in Long Duration Structures & Hard Currencies

By Asset Class By CurrencyBy Product Structure

2

FEAUM

Pro Forma1

$33+Bn
FEAUM

Pro Forma1

$33+Bn
FEAUM

Pro Forma1

$33+Bn

FEAUM Breakdown
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Still at Early Stages of Leveraging Expanded Global & Local Distribution Capabilities

8
10

4
10

4
10
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We Have Significantly Grown Earnings Capacity for Shareholders…
Fee Earning Assets Under Management Fee Related Earnings

FRE per ShareNet Accrued Performance Fees

$125 
million 
realized 

(2021-2Q24)



14

Key Takeaways

Still at Early Stages of Leveraging our Expanding Footprint



Platform Overview
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Seasoned Leadership Guides Investment Strategy Across Our Platform

▪

▪

▪

▪

24
▪

▪

26
▪

▪

▪

26
▪

▪

31

▪

▪

30

▪

▪

19
▪

▪

▪

▪

24
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Firm Management Drives Institutionalization & Efficiency

Top-notch operational standards & innovation drive

Alexandre Saigh

34

Olimpio Matarazzo

7 

34 22
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“Common Threads” of our Investment Approach

Deep Sector 
Expertise

Culture of 
Collaboration

Local 
Presence
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Our Platform: Private Equity Overview

+10 p.p. 
$8 bn 

+580 bps with limited 
to no use of leverage

+22% 

+20 
16 

~30 

$10.6bn 
 

Attractive Addressable 
Market

Strong Performance

Competitive Edge

Team

Diversified Platform

30-year 
track record

$10.6 
billion

Total AUM
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Outperforming Global PE Industry & Uncorrelated to LatAm
Long-Term Alpha Generation 

20.4%²

14.6%

11.0%

20-year US EM

+580 bps

Patria PE:
Excess return vs. US PE industry
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Our Platform: Infrastructure Overview

Attractive Addressable 
Market

Strong Performance

Competitive Edge

Team

Diversified Platform

~$90 bn 

11.8% 
220 bps 

development capacity $20 bn in 
CapEx

technical and 
sector capabilities

Development, Core and Credit

18-year 
track record

$5.3 
billion

Total AUM
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Infra Funds Performing Above Benchmarks

Patria 
Infrastructure 
Net IRR

Latest vintages (Infra III and IV)
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24-year 
track record

$6.0 
billion

Total AUM

Our Platform: Credit Overview

Attractive Addressable 
Market

Strong Performance

Competitive Edge

Team

Diversified Platform

370+ bps 

$550+ bn 
$1 Tn 

20+
40+ 

$6.0 bn 
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Credit: Strong Track Record & Consistent Outperformance
Regional Corporate Strategies

525
296

LatAm High Yield ($3.7 bn AUM) LatAm Local Currency ($824 mn AUM)

#1 out of 251 EM Funds1 (Evestment) #1 out of 31 EM Local Currency Funds2 (Evestment)

372bps

Local Corporate Strategies
Chile High Yield ($407 mn AUM) Private Credit Brazil ($307 mn AUM3)

15-20%
Sov+3.7%Sov+2%

Regional Corporate Strategies

133bps263

275bps

286
203

63
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18-year 
track record

$6.1 
billion

Pro-forma¹ 
FEAUM

Our Platform: Real Estate Overview

Attractive Addressable 
Market

Competitive Edge

Team

Diversified Platform

$33 bn 

Strong Performance
516 bps, 87 bps  597 bps 

130+ 20+ 

20 $ 6.1 
bn 80+% 
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The Evolution of Patria’s Real Estate Platform Since IPO
Fee Earning AUM ($ bn)
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HGLG11 LVBI11 PVBI11 HGRE11 HGPO11 TRNT11 HGCR11 CVBI11 HGRU11 RVBI11 FI  COLOMBIA¹

Investment Performance - REITs

Annualized Returns² in 
local currency 



28

Our Platform: GPMS Overview

Attractive Addressable 
Market

~612 bn¹ 

Strong Performance 17%, 19% 19% 

Competitive Edge 250+ GPs 600+ funds

Team 50+ 10+

Diversified Platform

+25-year 
track record

$11.8 
billion
AUM
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Proven investment process drives market-leading returns
Primaries Secondaries Co-Investments²
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Our Platform: Public Equities Overview

Attractive Addressable 
Market

Strong Performance

Competitive Edge

Team

Diversified Platform

$1+ Tn 

590+ bps 

80% of AUM 
12+ years

25+ 

$2.8 bn 

30-year 
track record

$2.8 
billion

Total AUM
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Disciplined Investment Process Drives Consistency
Regional Corporate StrategiesRecurrent outperformance versus the benchmarks since inception

95% 73%
592 bps

annualized outperformance since inception1
412 bps

annualized outperformance since inception1

62%
511 bps

annualized outperformance since inception



How We Are Positioned 
to Execute Towards Our 
Next Chapter of Growth
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Ready to Execute Towards Our Next Chapter of Growth
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Patria is the Go-to Partner for Independent Asset Managers
Stronger Together: Complementary Strengths Boosts Long-Term Gains



Patria Investments (Nasdaq: PAX)

2Q24 Earnings Presentation
August 1, 2024 (Selected Pages)
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Patria’s Second Quarter 2024 Summary

Financial 
Measures

Key 
Business 
Metrics

Corporate 
Actions & Recent 

Developments

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪
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Fee Related Earnings (“FRE”)

Total Fee Revenues

Operating Expenses

Fee Related Earnings

FRE Margin

Total Fee Revenues

Operating Expenses

Fee Related Earnings

FRE Margin

▪

▪

▪

▪
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Net Accrued Performance Fees

2Q24 Composition by Fund

514
436

472

US$ 
436 

mn

Net Accrued Performance Fees (USD in millions)

▪

▪

▪
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Total Assets Under Management

2Q23 2Q24

28.2

40.3(USD in billions) Fair Value of Investments

US$ 
33.3

bn

Uncalled Capital+
US$ 
7.0

bn

Capital Formation

▪

▪

▪

▪

▪

▪
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Fee Earning Assets Under Management

2Q23 2Q24

21.6

31.1
(USD in billions) 2Q24 Mgmt. Fee Revenue 

Breakdown Per Strategy

US$ 
70.2

mn

▪

▪



41

Patria’s Second Quarter 2024 Earnings
▪

(US$ in millions) 2Q23 2Q24 YTD 2023 YTD 2024



Macroeconomic &
Geopolitical Update



Latin America: A Few Basic Numbers



Latin America: The Fundamental Story
North
America G7 

62%

100%

-1.8%

48%

35%

-43%

277%

1

30%

67%

-0.5%

-47%

87%

26%

260%

Asia
Pacific

27%

53%

59%

26%

-2.6%

+9%

250%

Europe

27%

55%

87%

39%

-2.7%

-112%

243%

3%

64%

59%

+8%

137%

39%

5.0%

LatAm 2



Latin America: The Latest Developments
Central bank actions have been 
highly effective

Steady FX appreciation, but key currencies are 
still undervalued

✓

Global firms have been speeding up 
investments in the region

✓

Entry valuations are still cheap relative to 
historical terms

✓

Interest rates trending lower should 
boost asset prices

✓

✓
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Appendix
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Platform Overview by Asset Class

Note: Currency Exposure Hard / Soft (%) reflects the percentage of FEAUM exposed to each classification of currency. Soft currency exposures include vehicles which are either denominated in a soft (i.e. local) currency or have 
management fee exposure through the underlying investments where fees are charged on net asset value. Effective Management Fee Rate reflects the LTM management fee revenue divided by the average FEAUM for the past 12 
months. Real Estate Effective Mgmt. Fee Rate includes the proforma impact of 100% of VBI and the Bancolombia initiative which is effective at Patria’s 50% and 51% ownership levels, respectively.

Asset Class FEAUM by Structure Fee Basis Duration Currency Exposure
Hard / Soft (%)

Effective Mgmt. 
Fee Rate

Private Equity

Infrastructure

Credit

Real Estate

Public Equities

GPMS

Total
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Patria’s Earnings – 5 Quarter View
(US$ in millions) 2Q23 3Q23 4Q23 1Q24 2Q24
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Investment Performance - Drawdown Funds
(in Thousands, Except Where Noted)

Committed 
Capital

Deployed
+ Reserved

Total 
Invested

Unrealized 
Investments

Realized 
Investments

Total 
Value

Net Returns

Fund (Vintage) Total 
(USD) % Value

(USD)
Value
(USD)

Value
(USD)

Value
(USD)

Gross MOIC
(USD)

Net IRR
(USD)

Net IRR
(BRL)

Private Equity

Infrastructure
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Investment Performance - Credit & Public Equities
Asset Class Strategy Functional

Currency
Strategy 

AUM (USD Mn) YTD
Compounded Annualized Net Returns Excess Return

Since Incept.1yr 3yr 5yr Since Incep.

Credit

Public Equities
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Investment Performance - REITs
As of Jun 24 Returns in local currency - Since Inception

Ticker Fund Name Strategy Inception 
Year

Functional
 Currency

AUM M 
(Functional 
Currency)

AUM M 
(USD)

Total Return
(Annualized)

Market 
Comparison

IFIX (BR) /
IPC(COL) 

(Annualized)
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Total AUM Roll Forward
Private Equity Infrastructure Credit Public Equities Real Estate GPMS Advisory Total 

Private Equity Infrastructure Credit Public Equities Real Estate GPMS Advisory Total 
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Total FEAUM Roll Forward
Private Equity Infrastructure Credit Public Equities Real Estate GPMS Advisory Total 

Private Equity Infrastructure Credit Public Equities Real Estate GPMS Advisory Total 
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Patria’s Second Quarter 2024 IFRS Results
▪

(US$ in millions) 2Q23 2Q24 YTD 2023 YTD 2024
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Reconciliation of IFRS to Non-GAAP Measures
(US$ in millions) 2Q23 3Q23 4Q23 1Q24 2Q24
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IFRS Balance Sheet
(US$ in millions) 31-Dec-23 30-Jun-24 31-Dec-23 30-Jun-24
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Share Summary

(US$ in millions) 2Q23 3Q23 4Q231 1Q242 2Q243
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Notes
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Notes
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Notes
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Definitions
▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪
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How We Serve Our Clients: Investment Cycle & Fund Ecosystem 
We deliver value to our clients through product structures that meet their investment objectives and liquidity needs 



63

How We Serve Our Clients: Fund Ecosystem 

•

•

•

•

✓

•

•

•

•

•

✓

•

•

•

•

✓

•

•

•

•

✓
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