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Exhibit 99.1

PATRIA

Patria Reports Second Quarter 2022 Earnings Results

Grand Cayman, Cayman Islands, August 9, 2022 — Patria (Nasdaq:PAX) reported today its unaudited results for the second quarter ended June 30, 2022. The full detailed presentation of
Patria's second quarter 2022 results can be accessed on the Shareholders section of Patria’s website at https:/ir.patria.com/.

Alex Saigh, Patria’s CEO, said: “Patria continued to execute on both financial results and long-term strategic growth plans in the second quarter, despite the difficult backdrop across
global financial markets. We remain on track for our 2022 Fee Related Earnings and fundraising targets, and we announced the acquisition of VBI as an important catalyst to building
our Real Estate platform and permanent capital.”

Financial Highlights (reported in $ USD),

Patria IFRS results included $15.9 million of net income in Q2 2022. Patria generated Fee Related Earnings of $31.1 million in Q2 2022, up 76% from $17.6 million in Q2 2021, with an
FRE margin of 56%. Distributable Earnings were $29.2 million for Q2 2022, or $0.20 per share.

Dividends

Patria has declared a quarterly dividend of $0.169 per share to record holders of common stock at the close of business on September 2, 2022. This dividend will be paid on September
16, 2022.

Conference Call

Patria will host its second quarter 2022 earnings conference call via public webcast on August 9, 2022 at 9:00 a.m. ET. To register and join, please use the following link:
https://edge.media-server.com/mmc/p/i7sv8ocm

For those unable to listen to the live broadcast, there will be a webcast replay on the Shareholders section of Patria’s website at https://ir.patria.com/ shortly after the call’s completion.
About Patria

Patria is a leading alternative investment firm focused on Latin America, with over 30 years of history and combined assets under management of $26.3 billion, and a global presence
with offices in 10 cities across 4 continents. Patria aims to provide consistent returns in attractive long-term investment opportunities that allow for portfolio diversification through its

Private Equity, Infrastructure, Credit, Public Equities and Real Estate products. Through its investments Patria seeks to transform industries and untangle bottlenecks, generating
attractive returns for its investors, while creating sustainable value for society. Further information is available at www.patria.com.




PATSIA

Forward-Looking Statements

This press release may contain forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange
Act of 1934, as amended. You can identify these forward-looking statements by the use of words such as "outlook," "indicator," "believes," "expects," "potential," "continues," "may,"
"will," "should," "seeks," "approximately," "predicts," "intends," "plans," "estimates," "anticipates" or the negative version of these words or other comparable words. Such forward-
looking statements are subject to various risks and uncertainties. Accordingly, there are or will be important factors that could cause actual outcomes or results to differ materially from
those indicated in these statements. We believe these factors include but are not limited to those described under the section entitled "Risk Factors" in our 424(b) prospectus, as such
factors may be updated from time to time in our periodic filings with the United States Securities and Exchange Commission ("SEC"), which are accessible on the SEC's website at
www.sec.gov. These factors should not be construed as exhaustive and should be read in conjunction with the other cautionary statements that are included in our periodic filings. The
forward-looking statements speak only as of the date of this press release, and we undertake no obligation to publicly update or review any forward-looking statement, whether as a result
of new information, future developments or otherwise.

Contact

Josh Wood
t+1917 769 1611
josh.wood@patria.com

Andre Medina
t +1 345 640 4904
andre.medina@patria.com
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Disclaimer

This presentation may contain forward-locking statements within the meaning of Section 274 of the Securities Act of 1933, as amended, and Section 21E of the Securities
Exchange Act of 1934, as amended. You can identify these forward-looking statements by the use of words such as “outlook,” “indicator,” “believes,” “expects,” "potential,”
“continues,” “may,” “will,” “could,” "should,” "seeks,” "approximately,” “predicts,” “intends,” “plans,” “estimates,” “anticipates” or the negative version of these words or ather
camparable wards, amang others. Forward-looking statements appear in a number of places in this presentation and include, but are not limited to, statements regarding our
intent, belief or current expectations. Forward-looking statements are based on our management's beliefs and assumptions and on information currently available to our
management. Forward-looking statements speak only as of the date they are made, and we do not undertake any obligation to update them in light of new information or
future developments or to release publicly any revisions to these statements in order to reflect later events or circumstances or to reflect the occurrence of unanticipated
events, Such forward-looking statements are subject to various risks and uncertainties, Accordingly, there are or will be important factors that could cause actual outcomes or
results to differ materially from those indicated in these statements. Further information on these and other factors that could affect aur financial results is included in filings we
have made and will make with the LS. Securities and Exchange Commission from time to time, including but not limited to those described under the section entitled "Risk
Factors” in our most recent Form F-1 and 424(b] prospectus, as such factors may be updated fraom time to time in our periodic filings with the United States Securities and
Exchange Commission ("SEC"), which are accessible on the SEC's website at www.sec.pov. These factors should not be construed as exhaustive and should be read in conjunction
with the other cautionary statements that are included in our periodic filings.

"o

This presentation does not constitute an offer of any Patria Fund. We prepared this presentation salely for informational purposes. The information in this presentation does not
constitute or form part of, and should not be construed as, an offer or invitation to subscribe for, underwrite or otherwise acquire, any of our securities or securities of our
subrsidiaries or affiliates, nor should it or any part of it form the basis of, or be relied on in connection with any contract to purchase or subscribe for any of our securities or any
of aur subsidiaries or affiliatas nor shall it or any part of it farm the basis of or be relied on in connection with any contract or commitment whatsoever.

Results for the current reporting period are preliminary and unaudited. We have included in this presentation our Fee Related Earnings (“FRE") and Distributable Earnings ("DE"),
which are non-GAAP financial measures, together with their reconciliations, for the periods indicated. We understand that, although FRE and DE are used by investors and
securities analysts in their evaluation of companies, these measures have limitations as analytical tools, and you should not consider them in isclation or as substitutes for
analysis of our results of operations as reported under IFRS. Additionally, our calculations of FRE and DE may be different from the calculation used by other companies,
including our campetitors in the financial services industry, and therefore, our measures may not be comparable to those of other companies.

PATRIA




Patria Reports Second Quarter 2022 Results

AUGUST 9, 2022 — Patria Investments Limited [NASDAQ: PAX) today reported its unaudited
results for the second quarter ended June 30, 2022,

Dividend

Patria has declared a quarterly dividend of 50,169 per share to record holders of common stock
at the close of business on September 2, 2022, This dividend will be paid on September 16, 2022.

Conference Call

Patria will host its second gquarter 2022 investor conference call via public webcast on
August 9, 2022, at 9:00 am. ET. Tn reg|ster please use the following link:

For those unable to listen to the live broadcast, there will be a webcast replay on the
Sharehalders section of Patria’s website at hiios:)/iroatia.comy

About Patria

Patria is a leading alternative investment firm focused on Latin America, with over 30 years
of history and combined assets under management of $26.3 billion, and a global presence
with offices in 10 cities across 4 continents. Patria aims to provide consistent returns in
attractive long-term investment opportunities that allow for portfolio diversification
through its Private Equity, Infrastructure, Credit, Public Equities and Real Estate products.
Through its investments Patria seeks to transform industries and untangle bottlenecks,
generating attractive returns for its investors, while creating sustainable value for society.
Further information is available at | rpatria.com

“Patria continued to execute on both
financial results and long-term strategic
growth plans in the second quarter,
despite the difficult backdrop across
global financial markets.

We remain on track for our 2022 Fee
Related Earnings and fundraising
targets, and we announced the
acquisition of VB! as an important
catalyst to building our Real Estate
platform and permanent capital.”

ALEX SAIGH

CHIEF EXECUTIVE OFFICER

PATRIA  Shareholder Relations Contacts JOSH WOOD

AMDRE MEDINA

FatriashareholdersRelations @ patria.com

T:+1 917 769-1611 E: josh.wood @ patria.com

T:+1 345 640-4504 E: andre.medina@patria.com




Patria Reports Second Quarter 2022 Results
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Patria’s Second Quarter 2022 IFRS Results

= |FRS Net Income was US515.9 million for 2022 and US534.2 million ¥TD

Revenue from management fees [1) 33.0 55,6 a4 110.2
fevenue from incentive fees . 0.1 0.0 a1
Revenue from performance fees (2] 6.5 0.0 b an
Revenue from advisory and other ancillary faes - 0.9 - FRY]
Taxes an revenue (3] [0.8] (0.9 11.5] 11.7)
Revenue from services 119.0 55.6 149.6 110.6
Persannel expenses (4) [11.3) 116.9) (21.7) (33.8)
Deferred Consideration [5) - (5.1} 1122
Amortization of intangible assets [8) {1.5] (5.4} [3.0) 110.0)
Carried interest allocation [30.4) - (30.4) -
Cost of services rendered (43.1]) (28.4) (55,1} [56.0)
Grass profit 75.8 27.2 94.5 54.6
Administrative expenses (7) [3.5) (8.7 [6.2] 115.9)
Qther incarmef{expenses) 18] - (5.2) 2.4] ]
Operating Income and expenses 72.0 13.4 5.9 31.3
Operating income before net financial income/[expense) J2.0 13.4 259 31.3
Met financial incomefexpense) (9] 02 21 10.1) 67
Incame before income tax T2.2 15.6 5.8 38.1
Income tax (10} 12 0.3 o7 (3.9]
Net income for the period 73.4 15.8 86.5 342
PAT{ | f\ Throughout this presentation all current period amounts are preliminary and unaudited. Totals may not add due to rounding.

See notes and definitions at end of document,




Highlights

DE per share | Dividend per share
FRE » $ 62.9 mn $0.44 $0.37

YTD 2022 W7D 2022 YTD 2022
up 80% compared to YTD 2Q21... 0
and on track to deliver our 2022 FRE ..representing a 5+A
guidance of 50% year-over-year growth annualized dividend yield!

$ 764 TTI Tl of capital inflows

in 2Q22 and over

$2.2 bn for the 1H22

... more than halfway to our
fundraising target for the year

We announced the agreement to
acquire

VBI

deployed in
our drawdown

% vor $65O + funds to drive

million continued fee
illustrating the expansion and revenue

diversification of our platform

Total AUM up 66% Yov

FEAUM up 126

... to anchor our real estate platform in
Brazil and build our permanent capital

growth AUM

Motes: (1) Considers PAX price as of 30-Jun-22. Annualized based on 1H22,

PATRIA




Patria’s Second Quarter 2022 Summary

Financial
Measures

Key Business
Metrics

Fee Related Earnings (“FRE”) of $31.1 million in 2Q22, up 76% compared to 2Q21

Distributable Earnings (“DE”) of $29.2 million in 2Q22, compared to $74.2 million in 2021
which included the positive impact of Performance Related Earnings (“PRE”) of $56.4 million

Net Accrued Performance Fees were $419 million as of June 30, 2022, compared to 5503
million as of March 31, 2022 with the decrease driven primarily by currency depreciation, and
up 28% from $326 million one year ago

Declared quarterly dividend of $0.169 per common share payable on September 16, 2022

Total Assets Under Management (“AUM") of $26.3 billion as of June 30, 2022, up 66%
compared to one year ago

Fee-Earning AUM (“FEAUM”) of $18.8 billion as of June 30, 2022, up 126% compared to one
year ago

Total Fundraising of $764 million in 2Q22 and $2.3 billion for the LTM
Total Deployment of $655 million in 2Q22 and $1.5 billion for the LTM
Total Realizations of $100 million in 2022 and $293 million for the LTM

T A fee notes and definitions at end of document
PATRIA '




Patria’s Second Quarter 2022 Earnings

= Distributable Earnings ("DE") of 529.2 million in 2022, and 564.2 million YTD

in millions)

hlanzgement Fees 33.0 5548
{#] Incentiva Feas - 0.1
{#] Other Fee Bevenues - 0.9 -
=] Taxes on Revenues (1} (0.8) 0.9} {1.5) (1.7
Total Fee Revenues 32.2 35.8 73% 52.8 110.6 76%
{~} Personnel Expenses {10.1) [15.7) 55% {20.5) (30.8) 51%
(= Adrministrative Expensss (3.8 7.4} a5% [6.2] (13.9) 124%
{—} Placement Fees Amortization and Rebates (2] (0.6) [1.4) 140% (1.2) (2.8) 144%
Fee Related Earnings (FRE) 17.6 311 76% 34.5 62.9 80%
FRE Margin (%) 35% 56% 56% 57%
Realized Perfarmance Fees [After-Tax) BB - 868 -
(=} Carried interest allocation 2nd bonuses (3) (30.4) - {30.4) -
Performance Related Earnings (FRE) 56.4 - 56.4 =
{+) Net financial income/{expense) (4 0.1 10.5) 0.1) 4.0
Pre-Tax Distributable Earnings 74.2 30,3 o1.2 56.9
{~} Current Incame Tax [5) - (1.1} - (2.7
Distributable Earnings [DE) 74.2 29.2 512 §4.2
DE per Share 0.54 0.20 D67 0.44

PAT{ | f\ See notes and definitions at end of document. Totals may not add due to rounding.




Fee Related Earnings (“FRE”)

$31.1

million

2Q22 FRE of $31.1 million was up 76% from 2Q21
$17.6

million

2Q22 Total Fee Revenues of $55.6 million were up 73%

compared to 2021
2021 2022 = FRE rn.argin of 56% in 2Q2.2, similar to 55% in 2Q21,
FRE Margin QT a» and slightly above our guidance for 2022
$62.9
ol = YTD 2Q22 FRE of $62.9 million was up 80% from the
$34.9 prior YTD period

million

= YTD 2Q22 Total Fee Revenues of $110.6 million were
up 76% compared to the previous YTD period

¥TD 2021 ¥TD 2022

FRE Margin P a»

T A fee notes and definitions at end of document. Totals may not add due to rounding,
PATRIA ! "




Net Accrued Performance Fees

= Net Accrued Performance Fees were 5419 million on June 30, 2022, compared to $503 million on March 31, 2022, with the decrease
driven primarily by the appreciation of the U.S. dollar against local currencies

= Compared to one year ago, Net Accrued Performance Fees are up 28% from $326 million primarily driven by incremental gains from
Infrastructure fund |1l and Private Equity fund VI

= The current Net Accrued Perfarmance Fees equate tao $2.85 per share

Net Accrued Performance Fees (USS in millions)

/—\ 2Q22 Composition by Fund
503 (68)

Others!

= (21) a 0 419 T B

o o A0

2021 1022 PEV PE VI 1511 Other 2022 PE VI
Eob Pl EoP FX (2015) (2019} (2014) Eob FX
USHBRLAOD  LISYBRLA.TA Period Change in Balance by Fund (Vintage) US5/BRE 5.24

PAT_{ I -\ e nates and definiticns at end of documant, Tetals may not add due to reunding.
i




Total Assets Under Management

= Total AUM of $26.3 billion as of June 30, 2022, up 66% compared to 515.8 billion one year ago

= LTM AUM increase driven primarily by the acquisitions of Moneda and VBI in addition to $2.3bn of inflows, partially offset by $1.2bn
of outflows and $890 million of currency impact

= Total AUM is comprised of Fair Value of Investments of $21.3 billion and Uncalled Capital of $5.0 hillion as of June 30, 2022

I Private Equity {USS in billions} I ) .

I ot rsstrunure Fair Value of Investments 2 J22 Fli]'l[:h'ﬂ 15ing AC-’HUITQ
Credit —eeip

M #uhlic Equitios 26.3

[ Real Estate

Advizory B Distribution

* S 764 million raised in 2022
across the platform

B 158

4 uncalled capital * Qver $ 2.2 billion raised year to
02 Ot date putting us more than
halfway towards our
Lo fundraising target for 2022

2021 2Q22

T A fee notes and definitions at end of document. Totals may not add due to rounding,
PATRIA ! "




Portfolio Activity - Drawdown Funds

Total Deployment! ($mn) . )
sttt 2022 LT 2022 = 5655 million of Total Deployment in 2Q22
Total 655 1,460 . . .
———— = o o $450 million deployed for the first thesis in our
e — = = new vintage Private Equity fund
Others 6 116 o Approximately $200 million deployed from
- - Infrastructure fund IV for the acquisition of 9
Valuation Impact (S5mn) . :
Incraase (Decrease) 2q22 1TM 2022 hydro power assets in Brazil
Jol (525) 281 = Valuations for Private Equity in 2Q22 were
Private Equity (713} {221) . 3 e .
ra—— — co1 negatively impacted by market volatility on public
p— e i traded positions, partially offset by appreciation of
the Infrastructure portfolio
Realizati Smn) axn ' w i . re
e 2022 R—— » We are transitioning into a more significant
Total 30 205 harvesting phase in funds like Private Equity Fund V
Private Equity 23 125 and Infrastructure Fund Ill, with the potential for
Infrastructure - a increasing divestment activity in the 2H22 and 2023
Others 2 35
P./\r{ If\. See notes and definitions at end of document. Totals may not add due to rounding.

cycle (jiy Others include Credit and feal Estate drawdown funds,

MNotes: (il Total Deplopment represents the incremental capital invested or rezerved in the period, as this reflacts the most relevant activity driving fee revenue and the fundraizsing 12




Fee Earning Assets Under Management

= Fee Earning AUM (FEAUM) of $18.8 billion up 126% from one year ago driven by deployment in our flagship funds and
the addition of Moneda’s platform

= Management Fees of $55.6 million in 2Q22 were up 68% compared to 2021 with more than 70% of current management
fees denominated in U.S. dollars and not exposed to currency fluctuations

= At the end of 2022, there were $4.9 million of incentive fees accrued in eligible Moneda funds, which are generally

realized at year end

[ Freste Equity (LS5 in billigns)
I infrastructure i
i pmmmmmmmmmm 2022 Mgmt. Fee Revenue 2Q22 Accrued Incentive Fees
I Fublic Equities ' 1.8 ; Breakdown Per Strategy Breakdown Per Strategy
Feal Estate 1 8 . 8 | el P
Achisory B Distribution Pendi'ng
= FEAUM
1.3
4.6 18% s $

55.6 mn 4.9mn

8.3

3.9

1021 1022

PATRI/ Mete: Patrias Fee Earning AUM reflects the basis that is generating management fees in the current reporting periad. Since the fagship Private Equity and Infrastructure funds generally call
I f\ for management fees semi-annually (in lanuary and July], capital that is invested or resarved in 011 and O will begin to generate management fees in O3, and likewise, capital investad or
reserved in Q3 and G4 will begin 1o generate managament fees in 01 of the following year. See rotes and definitions at end of document.




Platform Overview by Asset Class

Asset Cl FEAUM by S Fee Basi Durati Cuprency Exposure  Effective Mgmt.
sset Class v Structure ee Basis uration Hard / Soft (%) Fee Rate
el $5.3bn  100% Drawdown Funds Deployed Capital at Cost Long-dated & Illiquid 95% / 1% 1.9%
6% Drawdown Funds DEI::::;:::; Esmf'ﬁfiiﬂ Long-dated & llliquid 85% / 15%
Jnﬁ'astructur‘e 53.7bn N ERE———————————. R e T e 1.4%
4% Infrastructure Core Met Asset Value Listed Permanent Capital 0%/ 100%
95% Moneda Credit Funds Met Asset Value L'iiﬁ;&?iifm?;%ﬁ?:j;:;h Ta4% [ 26%
Credit $4.6bn 0.8%
L) Patria Private Cradit Fund Met Asset Value Lang-dated & [lliguid 0% f 100%
. 94% Maoneda Equities Funds Met Asset Value Llsted_ cla_sa.cl-?nd f-_;ncl_s .“”th 0% [/ 100%
Public 52 1b|'| periodic limited liguidity 0.8%
Equities 6% Patria CEF {PIPE) Net Aisset Value A EE W T [P 0% / 100%
limited liguidity
41% Drawdown Funds Deployed Capital at Cost Lang-dated £ Illiguid 63% f37H
ey S s i . 1:1%
59% REITs Met Asset Value Permanent Capital 0% [/ 100%
Ao o g, % Mowsenhes | Weistee C T T .
Distribution s | CEACEDEETlGED Based on Underlying Fund Long-dated & llliquid 100% / 0%
Partnership
Total $18.8bn 72% [ 28% 1.2%

PATRIA

or have manageme

ve Aanogemen

Fee Bate reflects

o annualiced management fee revenue divided by the
which will be affective at Fatria’s 504 ownership level beginning in 30322,

Hate: Qursency Expesire Haed / Soft (%) reflects the percentage of FEAUM exposed to each classification of currency. S0t ourrency eeposuees include vehicles which are either denominated in 3 seft (ie, local] currency
fue exposure thraugh the underkying investments whene fees are charged on net asset value. Ef
average FEALM for the most recent period, Resl Estate Effective Mgmir. Fee Rate Includes the proforma impact of 100 o




Total AUM Roll Forward

:::‘:jt:;fg':;g:i::dEd Private Equity | Infrastructure m Public Equities I;: ::;;:‘ Total
AUM 2021 9,741 5,108 254 275 461 - 15,840
Acquisitions’ - - 4,733 1,985 1,032 2,248 9,998
Inflows? 1,085 ) 392 203 - 583 2,263
Outflows’ (125) [45) [(497) {241) (&) (326) (1,242)
Waluation Impact (221) 599 (86) () [75) [17) 200

Fx (378) (1a4) {59) (161) [14) (134) (890)
Funds Capital Variation® 117 (8) 60 - [22) - 146

AUM 2Q22

Three Months Ended Advisory & Total

Jiune 30, 2022 ($mn) | Distribution

AUM 1022 11,628 5,559 5,308 2,519 411 2,214 27,639
Acquisitions® - - - - 1,032 - 1,032
Inflows? 35 - 137 70 - G522 764
outflows’ (28) - (345) {49) (2) (271) (685)
Valuation Impact (713) 235 (201) (268) (41) 42 (946)
Fx (764) (322) (108) 212) (30 [152) {1,589)
Furids Capital Variation® 61 Bt 7 - 3 - 110

AUM 2Q22

See notes and definitions at end of document. Totals may not add dua to reunding.
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Total FEAUM Roll Forward

;:::sl:;u..::g:ii::de‘i Private Equity | Infrastructure Public Equities I;g :rlisl:'uwti; Total
FEAUM 2q21 3,831 3,421 185 275 601 - 8,313
Acquisitions® - - 4,733 1,978 888 1,991 9,589
Inflows? 1,651 369 335 203 6 125 2,689
Outflows’ (203) (143) (497) {241) {195) (144) (1,423)
Waluation Impact (0) 3 (85) 10 (5) {59) (134)
FxX and Other 1 18 {52) {164) 9 |75) (262)

FEAUM 2022

Three Months Ended " Advisory & Total

June 30, 2022 (5mn) _ ' Distribution

FEAUM 1022 5,283 3,722 5,092 2,521 a52 1,923 18,992
Acquisitions® - - - - 888 - 888
Inflows® 3 3 179 70 - 63 318
Outflows’ - - (345) {49) (12) (89) (494)
Waluation Impact o 4 {195) (268) 2 17 (440)
FX and Other () (57) (113) (212) (27) (77) (491)

FEAUM 2Q22

- Metes: Patria’s Foe Earning ALRA reflects the basis that is generating management fees inthe current reperting pericd. Since the flagship Prvate Equity and Infrastriscturs furds generally call for management
PA r 2 I f’\ tees sami-annually (in anuary ard Julyl, Capital that & irsested or resareed in QL and QO will begin te garerate management fees in OF, and Fkewise, Cagitel irvested o regervad in OF and Q0 will begin to
16
generate management fees in 1 af the following year. See netes and definitions at end of dacement. Tatals may not 2dd due to rounding.




Investment Performance - Drawdown Funds

Committed Deployed Total Unrealized Realized Total Net Returns

fin Thousands, Except Whe e Moted] Capital * Reserved Invested Investments Investments Value
Total % Value Value Value Value Gross MOIC MNet IRR Net IRR

Fund (Vintagel {usD) {usD} {usD) {UsD) {usD) {uso} {usD} {8RL)
Private Equity
PEI (1997} 234,000 Divested 163,812 - 278,480 278,480 1.7z 4% T
BE 11 {2003 50,000 Divested 51,648 - 1,053,625 1,053,625 2% 75
PENII{2007) 571,596 145 625,415 12983 1,182,853 1,185,835 a5 1%
PE IV (2001} 1,270,853 117% 1,203,052 1,666,348 206, 206 1,872,154
PEV [2015) 1,807,389 101% 1,476,841 3676513 121,970 3,798,493
PEVI (2019} 2,680,666 1,222,157 1,664,882 24,883 LGSB,T-‘ES

Total Private Equity ex. Co-ln 6,623,504 _ 4,742,925 2 867.01"

Colnvastments 745,010 745,010 295,101

m— 5,137,935 m

Infrastructure

Infra 11 {2000} 1,154,385 102% 597,679 361149 23,736 1,184,886 12x 0% 11%

Infra I (2004) 1,676,237 116‘% 1,305,508 1,008,308 585,706 4,584,103 20w 12% 24%5

Infra IV {2019) 1,941,000 374,711 SEE, 049 SES 048 15%

Total Infrastructure ex. Co-n _ _

Co i nvestments ?53 264 588,333 351 e 439,639 ?90,555 13x

_ 3,275,923
| E: ribusin {BRL} E {BRL} (BRL) (BRL) (BRL) (BRL) (usoy (BRL)

RE | {2004} 177,362 Divested 168,335 - 459,072 459,072 7% 24%

RE Il (2008) 396,340 7% 1,018,377 137,876 1,064,387 1,192,243 12x 1%

RE 11l {2013 1,310,488 BB 1,171,234 539,271 143,578 672,850 0.6 -15%

Farmland {2018} 149,043 Divested 61,019 - 96,634 96,684 16« 14%

Co [ nvestments 1,107,668 1008 | 1,083,900 9,023 N | 9,023 0.0 | -69%

Total Real Estate/Agri | 3,740,878 | I 3,513,865 | 866,170 | L763,702 | 24298972 0.7x I -13%

P./‘\r{ | \ Mote: Patria will report investment performance for funds/strategies with Total AUM equal or above S500 million. This table includes funds below that threshold givan their disclosure
ol in our reporting since the IPO. Going forward, new funds will be reparted as they reach the $500 million threshold.




Investment Performance - Credit & Public Equities

Asset Class

Compounded Annualized Net Raturns

Functional | Strategy AUM | Primary Fund Excess Return
Currency (USD Mn) |AUM [USD Mn) Since Incept.
Latam Equities (2008) usp 804 363 -29.0% -5.6% -0.6% 1.7%
Benchmark: Latam Equities Index -18.7% -6.2% -0.4% -0.7% 240 bps
Chilean Equities (1994) CLP 1,006 568 12.3% -3.8% 0.5% 12.8%
Benchmark: Chilean Equities Index 2.6% -4.4% -0.3% 2.3% 352 bps
Latam High Yield (2000) uso 3,183 2,225 -0.6% 1.9% 4.1% 11.0%
Benchmark: CEMBI Broad Div Latam HY -10.2% 0.0% 2.0% 7.0% 407 bps
Latam Local Currency Debt (2009) usp 722 722 -6.6% =3.7% -1.6% 2.7%
Benchmark: GBI Broad Div Latam -8.6% -4.1% -0.8% 1.6% 108 bps

PATRIA

Mate: Incluedes investrment performance for primary funds of strategies with Total AUM of 5500 millicn or mare
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Patria’s Earnings — 5 Quarter View

[USS in millions)

4021

tanagement Fess 54.8 556 644 1102
{#) Incentive Fees - 0.0 4.4 0.0 0.1 o1
{#) Other Fee Revenues - - 0.7 1.1 0.5 - 20
{=) Tanes an Revenues (1) 10.8) 0.5 (L5 (0.8} 10.9) 11.6) [1.7)
Total Fee Revenues 32.2 37.4 46,2 55.0 55.6 G218 1106
{=) Personnel Expenses [10.1) [12.1) (11.2] (15.1] 1157} [20.5) (30.8)
{-) Administrative Expenses 32 [3.0] 4.9] 6.5} 7.4y {6.2) [13.9)
|=1 Placement Fees Amaortization and Rebates |2} 10.6) |0.5) 10.8] (1.5} 114y 11.2) [2.9]
Fee Related Earnings (FRE) 17.6 21.8 29.3 31.9 31.1 349 62.9
FRE Margin (%) 55% 58% G3% SHM 56% 56% 57%
Realized Performance Fees (After-Tax) 258 23 - - 258
{—) Carvied interest allocation and benuses (3) [30.4) [0.8) 0.1 [30.4)
Performance Related Earnings (PRE) 56.4 1.5 0.1 = - 56.4 -
[+) Met financial incomeyiexpense) (4] 0.1 0.7) [0.7) 4.8 (0.8 10.1) 4.0
Pre-Tax Distributable Earnings 74.2 226 29.2 36.7 30.3 91.2 66.9
[—) Current Income Taz [5) - [0.1) (1.6 (L7} (1.1} - [2.7)
Distributable Earnings (DE) 4.2 2.5 2T 35.0 29.2 91.2 64,2
DE per Share 0.54 0.17 0.1 0.24 0.20 0.67 0.44
Additional Metrics
Tatal Assets Linder Management 15,840 15,068 23,815 27,639 26,315 15,840 26,315
Fes-Earning Assets Linder Management 2,313 9,236 17,930 18,9492 18,773 8,313 18,773

PAT{ | r"\. fee notes and definitions at end of document




Reconciliation of IFRS to Non-GAAP Measures

Management Feas [ 110.2
(#} incentive Feas - 01
() Other Fae Riavenues - 2.0
(=} Taxes on Revanues 1L.6] [1.7]
Total Fee Ravenues 61.8 110.6
[~} Personnel Expenses (20.5) (30.8)
(=} Adrministrativg Expenses 16.21 (135}
(=} Flacement Fees Amortization and Rebates 1L.21 12,9
Fee Related Earnings [FRE) 3449 62.9
Realized Performance Fees [After-Tax) B8 2.3 - - . 868 .
(=} Carried interest allocation and bonuses 30.4] 108 0.1 - - (304} -
Performance Related Earnings (FRE] 564 1.5 0.1 - - 56.4 -
{#} Met financial incomesiexpense| 01 0.7 J0.23 4.8 10.8) 10.1) 4.0
Pre-Tax Distributable Earnings | 7.2 | 22.6 1 9.2 1 36.7 30.3 | 91.2 | 66.9
(-} Current Income Tax - {01} 1LE) L7 11.1) - [2.7)
Distributable Earnings (DE) T4.2 23.5 27.7 35.0 29.2 91.2 4.2
(=) Daferrad Takes (1) 1. [t} 12.5) 1.4 0.7 [1.1)
(-1 Amartization of intangible assats from acquisition (2§ o) {0n.9) {39) {4.7) 1L.8) [8.6)
() Lang term amgloyee benefits{3) {1.1) (09 {1.8) 11.2) 1L.3) [3.0)
(-1 Deferred and contingent consderation (4] - - (7. 17.0) - (13.8)
(-1 IPO Expenses & other transaction costs |5 o0 1) i1m 11.0) 12.3] [2m
(-1 Warrant lisbiity and trust account (6] . . . 10.2) 18 . 27
(-] Administrative expenzes- SPAC{F] - - - - {.5) - [2.5)
(-11P0 Expensas and transaction costs - SPAC [7) - - - 10.4) 13.2) - [3.8]
Met income for the period 734 1.5 13.2 18.3 15.9 86.5 34.2

PAT{ | f\ Throughout this presentation all current period amounts are preliminary and unaudited. Totals may not add due to rounding.

See notes and definitions at end of document,




IFRS Balance Sheet Results

Aszzets Liabilitias and Equity
Cash and cash equivalents 153 16.4 Cliant funds payakla (1) 82 537
Client funds on depost (1) ¥B.2 53.7 Consideration payakla on acguisition (10) 16.4 [k
Shat term investments (2) 1519 354 Personnel and related taves (11) iTE o
Accounts receivable |3} o7.1 0.1 Tanes payable 38 15
Project advances (4] 33 6.1 Carried interest allocation (12) 116 A6
Other assets |5) ib 6.8 Derivalive warrant liahdsty {13] - 15
Recoverable Laxes 1z 4.4 Carnmitrmen ! subject 1o possible redemption (13) - 7238
Qther liabilities a4 6.0
Current Assets 252.5 492.9 Current liahilities 156.3 2132.8
Accounts receivahble 110 110 Consideration payakle on acquisition (100 278 425
Defarred tax assets 34 2.4 Fersonnel liabilites 53 1.2
Projact advances [ 0% Other liabilities (2] LT 9.5
Other assats 3 31
Lang tarm investments [B) 183 238 Mon-current liabilities 408 53.3
Investrnents in associates [T) - 4.7
Preparty and eguipment [Ef 134 183 Capital 0 0.0
Intangible assats [3) 35808 3436 Additional paid-in capital 4857 4857
Perloimanee Share Plan {14] 0E 1.1
Mon-current assets 4053 407.8 Retained earnings E79 GE.5
Cumulative transliticn adjustment {15] 19.6) 121.71

Equity attributakle to the owners of the parent G643 533.5
Mon-controlling interests. .

Equity 564.3 533.5
Total Assets 7614 4007 Tetal Liabilities and Equity 7614 g0,
PAT{ | f\ Throughout this presentation all current period amounts are preliminary and unaudited. Totals may not add due to rounding.

See notes and definitions a1 end of document,




Notes

Notes to page 5 — Patria’s Second Quarter 2022 IFRS Results

(1) Increase in management fee revenues from prior year due to an increase in capital deployed by Private Equity Fund V1 and Infra IV, and management fees earned by
acquired business

(2} Performance fees determined in accordance with the funds offering documents, based on the expected value for which it is highly probable that a significant
reversal will not occur

(3} Taxes on revenue represent taxes charged directly on services provided in some of the countries where Patria ocperates

(4} The increase is mainly due to additional personnel expenses from acquired business

(5) Deferred consideration is accrued for services rendered during retention period of employees for acquired business

(8) The increase is due to amortization of intangible assets (non-contractual customer relationships) on acquired business and associate

(7} The increase is mainly due to additional administrative expenses and amaortization of brands from acquired business and associates

(8) Includes amortization/ accrual of IPO expenses related to the Initial Public Offering concluded on March 14, 2022 of Patria Latin American Opportunity Acguisition
Corp. (ticker PLAQ), a Special Purposes Acquisition Company ("SPAC"), and other acquisition related transaction costs including unwinding of contingent
consideration payable on acquired business

(9} The increase in net financial income is mainly due to realized and unrealized gains from long-term investments and derivative warrants

(10} Income tax includes both current and deferred tax expenses for the period

Notes to pages 8 — Patria’s Second Quarter 2022 Earnings and 20 — Patria’s Earnings — 5 Quarter View

(1) Taxes on revenue have been adjusted from the comparable line in our IFRS results to remove Taxes on Realized Performance Fees which are excluded from Patria’s
Fee Related Earnings

(2} Placement Fees Amortization are recorded on an accrual basis and amortized over the terms of the respective investment funds

(3) Performance fee payable to carried interest vehicle have been excluded from performance related earnings

(4) Net financial income/(expense) excludes unrealized gains/{losses) on warranties issued by the SPAC and other net financial income/({expenses) on SPAC's Trust
account

(5) Current Income Tax represents tax expenses based on each jurisdiction’s tax regulations; it is the Income tax discounted by the Deferred Tax Expenses

PATRIA




Notes

Notes to page 10 = Net Accrued Performance Fees
(1) Other includes Private Equity funds 1, Infrastructure fund Il and Maneda's Alturas 11

Notes to page 12 - Portfolio Activity - Drawdown Funds
(1) Total Deployment represents the incremental capital invested or reserved for investments in drawdown funds during the period

Notes to page 15 - Total AUM Roll Forward

1

2
3)
4)

Acquisitions reflects the Total AUM for acquired entities as of the end of the quarterly period in which the transaction closed. Impacts to Total AUM in subsequent
periods are reflected on the relevant roll forward line items

Inflows generally reflects fundraising activity in the period

Outflows generally reflects divestment activity in our drawdown funds, dividends, and redemption activity in funds that offer periodic liquidity

Funds Capital Variation generally reflects the change in cash-on-hand balances at the fund level during the period. This includes but is not limited to: (i) amounts
called from limited partners which has not yet been invested, (i) amounts received from asset sales which has not yet been distributed to limited partners and (iii)
amounts used to pay down capital call financing facilities

Notes to page 16 - Total FEAUM Roll Forward

1)
2)

3)

Acquisitions reflects the Fee Earning AUM for acquired entities as of the end of the quarterly period in which the transaction closed. Impacts to Fee Earning AUM in
subsequent periods are reflected on the relevant roll forward line items.

Inflows reflects increases in the management fee basis of our funds related to fundraising, new subscriptions, or deployment dependent on the individual fee terms
of each fund

Outflows reflects decreases to the management fee basis of our funds related to divestment activity or a contractual basis stepdown in drawdown funds,
redemption activity in funds that offer periodic liquidity, and dividends in certain funds with fees based on NAV,

PATRIA




Notes

Motes to Page 21 — Reconciliation of IFRS to Non-GAAP Measures

(1
(2)
(3)

4

151
()
{71

Deferred Tases are termpaorary taxable differences maostly from non-deductible employee profit sharing expenses.

Amortization of businesses acquisition costs allocated to intangibles assets, such as contractual rights, customers relationship, and brands.

Expenses with equity-based compensation and long-term employee benefits fram acquired businesses. Includes Officers’ Fund tracking shares, IPO's Share based incentive plan, and legacy Strategic
Bonus from acquired business.

Expenses for acquisition costs accruals. (i) Deferred consideration is accrued over retention period of key management from acquired businesses. (i) Contingent consideration is the fair value
adjustment of the earn-out payable.

Mon-recurring expenses associated with IPO and business acquisitions.

Unrealized gains and losses on warranties issued by the SPAC.

SPAC's expenses which are excluded from Distributable Earnings.

Notes to Page 22 — IFRS Balance Sheet Results

(1)
{2)

(3)
(4)
{5)
16
7
181
12

Receivables and payables from and to clients, related te Moneda brokerage activities

The balance includes proceeds for PAX IPD, and proceeds held in a trust account by Patria Latin American Opportunity Acguisition Corp, (ticker PLAD), a Special Purposes Acquisition Company
["SPAC")

Current account receivable includes USS 11.4 millien of performance fees receivable

The movemnent reflects additional recoverable advances made for the development of new investments funds

The movement reflects working capital movements as needed for prepaid expenses and advances

The movement in Long-term investments includes changes in fair value in Patriz Growth Capital Fund | FIP Multiestrategia [StartSe)

Reflects acquisition of investments in assaciates - Kamaroopin

The movement reflects additional right-of-use aszets and leaze liabilities recognized for the groups' global office locations

The movement reflects intangibles an acquisition of Kamaroopin. The impact of amaortization on acquired brands and non-cantractual customer relationships {Moneda and Kamaroopin)

110} The payable amounts relate to acquisition costs for Maneda and Kamaroopin. Non-current liabilities include payables for Moneda contingent to the business performance over a specific peried of

time

{11} The movement reflects the payment of 2021 employee profit-sharing and the acorual of 2022 employes profit-sharing and other long-term employee benefits
{12} The cutstanding amount reflects 35% of performance fees recelvable to be pald te a carried interest vehicle

{13} Liahbilities related to SPAC far warrants (ticker FLAGU) and redeemable SPAC Class A ordinary shares {FLAG)

{14} Other reserves reflect the share-based incentive plan

{15} The movement reflects the impact of exchange rates on assets and labdlities held in fereign currencies

PATRIA




Definitions

+  Distributable Earnings (DE) is used to assess our perfermance and capabilities to distribute dividends te shareholders, DE is calculated as FRE deducted by current income tax expense,
plus net realized performance fees, net financial income/{expenses), DE is derived from and recenciled te, but not equivalent to, its most directly comparable IFRS measure of net
incame.

+  Drawdown Funds are illiquid, closed-end funds in which upfront capital commitments are allocated to investments, and funded through capital calls from limited partners over the
contractual life of the fund, which typically ranges from 10-14 years.

+ Fee Earning Assets Under Management (FEAUM) is measured as the total capital managed by us on which we derive management fees as of the reporting date. Management fees are
based on “net asset value,” “adjusted cost of all unrealized portfolio investments,” “capital commitments,” or “invested capital™ plus “reserved capital” {if applicable), each 23 defined in
the applicable management agreement.

* Fee Related Earnings (FRE) is a performance measure used to assess our ability to generate profits from revenues that are measured and received on a recurring basis. FRE is calculated
as management, incentive and other fee revenues, net of taxes, less personnel znd administrative expenses, amartization of placement agants and rebate fees, adjusted to exclude the
impacts of equity base compensation and non-recurring expenses.

+ Gross MOIC represents the Grass Multiple on Invested Capital and is calculated as the total fair value of investments (realized and unrealized), divided by total invested capital.

* Incentive Fees are realized performance-based fees which are measured and received on a recurring basis, and not dependent on realization events from the underlying investments,

*  Met Accrued Performance Fees represent an accrued balance of performance fees, which if each eligible investment vehicle were liguidated on the reporting date at current valuations,
would be recognized as Performance Related Earnings.

*  Met IRR represents the cash-weighted internal rate of return on limited partner invested capital, based on contributions, distributions and unrealized fair value 25 of the reporting date,
after the impact of all management fees, expanses and performance fees, including current aceruals. Net IRR is caleulated based on the chronological dates of limited partner cash flows,
which may differ from the timing of actual investiment cash flows for the fund.

*  Pending FEAUM refers to committed capital that is eligible to earn management fees but is not yet activated per the basis defined in the applicable management agresmeant.

+ Performance Related Earnings (PRE) refer to realized perfermance fees (net of related taxes) less realized performance fee compensation allocated to our investment professionals, We
earn performance fees from certain of our drawdoewn funds, representing a specified allocation of profits generated on eligible third-party capital, and on which the general partner
receives a special residual allocation of income from limited partners in the event that specified return hurdles are achieved by the fund,

+  Total Assets Under Management (Total AUM]) refers to the total capital funds managed or advised by us plus the investments directly made by others in the invested companies when
offered by us as co-investments. In general, Total AUM equals the sum of (i} the fair value of the investments of each one of the funds and co-investments; and [ii} uncalled capital, which
is the difference betwesn committed and called capital.
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