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Disclaimer

This presentation may contain forward-looking statements within the meaning of Section 274 of the Securities Act of 1933, as amended, and Section 21E of the
Securities Exchange Act of 1934, as amended. You can identify these forward-looking statements by the use of words such as “outlook,” “indicator,” “believes,”
“expects,” “potential,” “continues,” “may,” “will,” “could,” “should,” “seeks,” “approximately,” “predicts,” “intends,” “plans,” “estimates,” “anticipates” or the negative
version of these words or other comparable words, among others. Forward-looking statements appear in a number of places in this presentation and include, but are
not limited to, statements regarding our intent, belief or current expectations. Forward-looking statements are based on our management's beliefs and assumptions
and on information currently available to our management. Forward-looking statements speak only as of the date they are made, and we do not undertake any
obligation to update them in light of new information or future developments or to release publicly any revisions to these statements in order to reflect later events or
circumstances or to reflect the occurrence of unanticipated events. Such forward-looking statements are subject to various risks and uncertainties. Accordingly, there
are or will be important factors that could cause actual outcomes or results to differ materially from those indicated in these statements. Further information on these
and other factors that could affect our financial results is included in filings we have made and will make with the U.5. Securities and Exchange Commission from time
to time, including but not limited to those described under the section entitled “Risk Factors” in our most recent Form F-1 and 424(b) prospectus, as such factors may
be updated from time to time in our periodic filings with the United States Securities and Exchange Commission (“SEC"), which are accessible on the SEC's website at
www.sec.gov. These factors should not be construed as exhaustive and should be read in conjunction with the other cautionary statements that are included in our
periodic filings.

This presentation does not constitute an offer of any Patria Fund. We prepared this presentation solely for informational purposes. The information in this
presentation does not constitute or form part of, and should not be construed as, an offer or invitation to subscribe for, underwrite or otherwise acquire, any of our
securities or securities of our subsidiaries or affiliates, nor should it or any part of it form the basis of, or be relied on in connection with any contract to purchase or
subscribe for any of our securities or any of our subsidiaries or affiliates nor shall it or any part of it form the basis of or be relied on in connection with any contract or
commitment whatsoever.

We have included in this presentation our Fee Related Earnings (“FRE") and Distributable Earnings (“DE"), which are non-GAAP financial measures, together with their
reconciliations, for the periods indicated. We understand that, although FRE and DE are used by investors and securities analysts in their evaluation of companies,
these measures have limitations as analytical tools, and you should not consider them in isolation or as substitutes for analysis of our results of operations as reported
under IFRS. Additionally, our calculations of FRE and DE may be different from the calculation used by other companies, including our competitors in the financial
services industry, and therefore, our measures may not be comparable to those of other companies.
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Intro to Patria | History & Investment Platform

USD 15.8 BN IN AUM BUILT OVER 30+ YEARS OF HISTORY

@ 1PO: Pax at JiNasdaq
Launch of Country-
specific strategies

Partnership with

Launch of
Infrastructure
products
First Private Equity
Fund raised
Foundation and
1988 partnership with
Salomon Brothers
50%,/50%

I Private Equity
% I Infrastruciure

Q2 2021
1 5 o 8Bn ¢~ || Country-specific
ol strategies
Total AUM Real Estate
Credit

Listed Equities(CEF)

Infrastructure Core

PATQ !A Data as of lune 30, 2021




Intro to Patria | Returns
FLAGSHIP FUNDS - ROBUST PERFORMANCE AT ATTRACTIVE PREMIUM TO LATAM & EMERGING MARKETS PUBLIC EQUITIES

Pooled Net Returns

&£ &
=— A 4
Private Equity

Cash

Private Equity

(USD Cash-weighted net IRR vs public markets)

16.0%

Infrastructure

(USD Cash-weighted net IRR! vs public markets)

(y [0) 6.6%
. 1070 220
Weighted?
it 30% 31%
H -6.0%
Weighted?
Patria PME MSCI PME MSCI
Inﬁ‘astrucmre Private Equity kil EM Patria PME MSCI PME MSCI
Infrastructure Letam EM
Cash 6% 189
, 0 8%
Weighted?
Equal
% 259
. 1270 2570
Weighted?
Data a5 of une 30, 2021
PAT 2 | A 1) CashWeighted returns: consalidate funds ariginal cash flows. Comparison to public market equities consl ders index returns since first relevant Patria fund cash flow date
2) Equal Weighted retums: consclidate funds cash flows at aniginal dates but considering equalized contributians and distributicns at the fund lewel
Naote: Funds considered In each scenario: Flagship Funds (PE I PE II; PEIW; PE IV; PE W, PE VI infra II; infra 11]; Infra Co-Inwestments {LAP; HBSA; ARGD; Entrevias): Master fund’s cash flows, Cash flows were converted from USD to BRLata daily
exchange rate; PE Co-inv (Allar; Smartfit 1; Smartfit 2; Smartfit 3; LCAM]




Intro to Patria | Flagship Products

OUR PERFORMANCE HAS ALLOWED US TO SCALE OUR FLAGSHIP PRODUCTS... AND WE BELIEVE THIS CAN CONTINUE

PE VI (2019)
PE V (2015)

PE IV (2011)
PE Il {2007)

Infra IV (2013)
Infra Il (2014)
Infra Il (z010)

Infra I (20086)

Patria has demonstrated
the ability to raise capital
in many different
environments

Fund scaling generates
organic revenue growth
with high operational
leverage

Sophisticated global LP
base of 300+ investors
supported by experienced
in-house distribution team

PATRIA




Intro to Patria | Country-Specific Strategies
FINANCIAL DEEPENING IN LATIN AMERICA DRIVES INCREASING DEMAND FOR YIELD

Listed AUM BRL 1.3 Bn (USD 0.3 Bn) Real AUM BRL 2.8 Bn (USD 0.5 Bn)

Estate

= 24% BRL net IRR in realized RE

Equities = 44% BRL 5-year net compounded
development investments

annualized return as of 2021

(CEF) = Ability to leverage PE expertise in

e D listed equities

= 2 successful REITs launched

= Development projects as source for
REITs

AUM BRL 1.3 Bn (USD 0.2 Bn) AUM BRL 0.8 Bn (USD 0.1 Bn)

= Ability to leverage on sectors and = First fund raised in 1Q 2021

ortcos expertise
. o = Publicly traded evergreen vehicle

focused on power generation and
transmission assets in Brazil

= Experience with mid-sized, high
yield borrowers

= Strong existing LP base

PATQ |A Dt 2 of June 30, 2021




Intro to Patria | Proven Investment Approach
WE HAVE DEVELOPED A REPLICABLE “INVESTMENT TECHNOLOGY” USED ACROSS ALL OUR PRODUCTS

Sector Strategy — Rigorous & efficient framework for investing
Spemahzed in resilient industries Top-down approach, driven by secular trends
Healthcare Food & Beverage Private Equitv: Infrastructure:

ERIVERG b Uy -
Logistics & Transportation  Data Infrastructure Focus on Consolidation Focus on Development
Education Agribusiness

45 platforms with 240+ 22 platforms with ~70%

Power & Energy transactions! created by Patria’

Associative partnership approach Focus on operational leverage

Ability to develop long-term relationships and & value creation
partnerships with strategic players, founders and

: : Control-oriented investment approach
key industry executives

Private Equity: ~“60% of estimated value generated directly
Majority of deals sourced independently and through operational levers

outside open bidding 50+% Partners & MDs with port co executive experience?

Gradual and diseiplined portfolio construction

Staged capital deployment to allocate more capital to our best performing investments over time

Increased probability of "heme-runs” for undisputed market leaders with mitigated risk profile
throughout vintages

As of December 2020, Inchides professionals seconded o partfelia companies

PATQ | A 1} Since inception to June 2021
2)




Intro to Patria | Focus on Growing & Resilient Sectors

PATRIA MSCI EM MSCI ACWI Russell 3000 Patria vs. Average Benchmarks
26.8%

Healthcare

12.4% 12.2% 9.9% +1,530 bpS

— 18.5%

Food &
Beverage

3.7% 4.3% 6.1% +1,380 bps

26.3%
3.9% 6.3% 6.1% +2,080 bps

i 14.2%

7.8% +870 bps

Logistics

11.3%

& ——— -3.8% -8.5% 2.5% +1,460 bps

Mots: A5 of Jurs 30, 2021 Scurca: Capital 10, Banchmarks: (1) Healthcars: MSIC) ACWI MHaalth Cara {5ecton Indas [WIWDOHCL MECI EM/Health Cara (Secior) Indas {MMEFORC], RLISSELL 3000 Haalth Can msx u MECIATWI Agricultu marooqcn i kit ; MSCI EM
PATQ]A a.gn ultues 5 Food Chain Inday; RLISSELL 3000 Agriculturs Fis nhgsa iching Incusiry; 3) FAE MSCI ATWIFood Bev & Tohacco (Indusiry Groug) Indes, MSCI Moo Sev & Tobacea {industry Seaup) Index and RUSSELL 3000 ook Inclustry, {4) MSCIACWI IMIAAir
Frght&Lagistics (Sub-Indus: me x; MSC] EM IMIAr Frght®:Logistics [industryt RUSSELL 3000 Trarspartation Miscalaneous Industry; (5] Enseqy: MSCI EMEnargy [Sectce] Indas (MKEFDEM) - indee: Vil uscl.nc\fl Enargy (Sactor in Mawmm) ki Valkas,

Russal| 3000 Indax (*FLA] - Indax Value.




Intro to Patria | Long-lasting Relationships with Investors
OUR SOLID, DIVERSIFIED AND SOPHISTICATED GLOBAL CLIENT BASE IS A KEY DRIVER OF OUR GROWTH PLAN

Large, Influential & Sophisticated Clients supporting us through vintages and across business units

4

00+ — —
3 1 O World's largest 6 US’s largest 6

LPs pension funds pension funds

I
World’s largest

sovereign
wealth funds’

Commitment Distribution by Region

13%
Pension fund 33% Europe
Government |
institution Lond $‘
ondan
Financial 4
institution
% New Yark 14%
Private wealth Las Angeles @ man 9 9 Asia Pacific
o Y 33% ] * Tong Kong
i 13 NA Dubai
Third
IreAarty NA Hngata” 18 East Coast
Foundations, West Coast
endowmsants * 30 Paulo
c te | 03 169  SAntEE0 e e Montevides -
AIPSrEs e Middle East
% Patria's LatAm 11%
Offices

~00%

of our current LPs have been
investing with us for over 10
years

~80x%

of eapital raised comes from LPs

who invested in more than 1
product or vintage

Top 20 LPs

~USD 4.7 Tn

in Total Assets under
Management

Sounce: Patria analysis. As of December 2000. Geagraphic allocatian does nat indude Fatria GF commitments
PAT _{ | A 1) mnchudes Indirect investors thraugh funds of funds or advisors




Intro to Patria | Strong Financial Profile Based on Key Industry Metrics

FAST GROWING & STICKY FEE EARNING AUM, ATTRACTIVE MARGIN & SUBSTANTIAL PERFORMANCE FEE CAPACITY

Fee Earning AUM Fee Related Earnings & Margin Net Accrued Performance Fees

(LI5S in biflions) (LI5S in millions) (LI5S in millions)

Cauntry-specific Strategies

I infrastructure Pending Pending

I erivate Eguity FEAUM FEAUM 382 56
e 1 nRERE } T ; YTD 325
e | ~15 | {USD Mn) 2020 | 2021 il - e
: : 253
24.6 32.2 501 62.8

D ~9.4-9.6
83 B ] Fee Revenue

[US3/BAL 5.70)

7.1 : !
i i Fee Related
E E Earnings [FRE) 14.9 17.6 30.1 34.9
| | FREMargin 60% 55% 60% 56%
2020 2021 3021 1021 2021 Before PE Il Realized 2021

Expected FEAUM Realization Perf. Fee

0
75 + A) of FEAUM 19 % FRE growth 2021 vs. 2020 with an 83 % of Total AUM is eligible to

has over 5 years of remaining contractual

duration or is perpetual FRE margin among the best in the peer group performance fees

PATQ |A Dt 25 of June 30, 2021 -




Intro to Patria | Growth Strategy

OUR PLATFORM IS WELL-POSITIONED TO CONTINUE GROWING THROUGH ORGANIC AND INORGANIC OPPORTUNITIES

1. Scale flagship 2 3. Strategic M&A

* Country-specific
i Strategies

* Listed Equities (CEF) = Platforms

Continue to consistently « Real Estate — REITs & RE * Portfolios
scale our Private Equity Development = Distribution Channels
* Credit ¥v" Combination with
and Infrastructure funds Moneda is a compelling

* Core (Infra and PE) first step

Expand our products, geographical presence and
distribution capabilities

PATRIA




Seasoned Leadership Team with Demonstrated Succession

DEEPLY INGRAINED CULTURE ATTRACTS AND RETAINS TOP INVESTMENT TALENT

Board members Management Team

Years of Years at

Partners highly devoted to Patria

Olimpio Matarazzo Experience  Patria e 2
CD.mJn}d)ev__ SMP, Chairman of the Board T We are significant investors to our funds, and
d Chai of Real Esta d Credi 2 = q
enICStE ek CammiRgeEs ot o it Alex Saigh 30 26 during our IPO we not only didn’t sell, but we
@ MP & CFO 22 16 increased our commitment to the firm with a
. Marco ¥lppaolito ;
Otavio Castello Branco lock-up of 5 years
MP E Sales &
3MPF, Board Member and Chairman of @ Distribution LatAm 26 26
. Infrastructure Investmant Committee . André Penalva
. MP & CEO/CIO
s Private Equity 22 22 - -
Alexandre Saigh @ Ricarda Scavazza Long-lasting Partnership
-fou r, 5M 03 lembel E i MP & CEO/CIO . - N
- o Pt Bty et Y 25 18 Management team averaging 16 years within
- Committee & Andre Sales Patr‘ia
MP & Country
ysl | Manager [Brazil) 19 19
n Sﬂb]"inﬂ FOStET b, Daniel S3orrentino
-
Partner & Marketing
= Ind dent Board Memb
B o Pi="" 1 wu
ﬂ MD & Human - . Proven Succession Plan
. SOUNCES
| I Jennifer Collins oY ¢ il St : Currently developing the third generation
_\-‘_' Independent Board Member - L T
"l Financial Expert Management 40 1
f e - Peter Estermann

PATRIA




Q2 2021 Results & Outlook

PATRIA




2Q21 | Second Quarter 2021 Highlights
PATRIA IS EXECUTING IN ALL AREAS OF THE BUSINESS, AND MARCHING FORWARD ON ALL OF ITS KEY DRIVERS FOR GROWTH

2021 vs 2Q20

1 9% FRE Growth $56 mn

Performance Related

Earnings
in 2021

Fee Revenue

O .
- 55 /O FRE Margin

in 2Q20
2021 vs 2020 [

Outstanding Investment

$1 -2 bn Performance $325 mn

36% Top decile on a NEt AccrUEd

Total Deployment s I R

DL AR S TR PNEXRL?”OSSE} harvesting period up 29% from $253 miillion in 1Q21, after
totaling $18 bn for 1H21 accounting for $56 million realized in 2021

PAT 2 | A Please refer to appendix for definitions




2Q21 | Total Assets Under Management

Total AUM of $15.8 billion as of June 30, 2021, up approximately $3 billion or 24% compared to $12.8 billion one year ago

$2.2 billion of year-over-year AUM increase was driven by the appreciation of underlying portfolio investments before accounting for the
improvement in the Latin American currencies

= 83% of Total AUM is eligible to earn performance revenue

Total AUM is comprised of Fair Value of Investments of 511.0 hillion and Uncalled Capital of 54.8 billion as of June 30, 2021

Country-specific Strategies
I Infrastructure

I Frivate Equity
/®_\ 15.8

(LISS in billions)

12.8

Fair Value of
Investments

2020 2Q21 Uncalled
copie

% Eligible for Performance Revenue

PAT —{ | f\ See notes and definitions at end of document




2Q21 | Fee Related Earnings (“FRE")

2021 Fee Revenues 1

Country-specific

bodil-" 3

$14.9

million

Infrastructure

2021 Operating Expenses

Placement Fees Amortization

Administrative

2Q20 2Q21

Mg O €

Parsannel

Private Equity

= 2021 FRE of $17.6 million was
up $2.8 million or 19%
compared to 2Q20

o Total Fee Revenue of $32.2
million was up $7.6 million or
31% compared to 2Q20

o Management Fees were up
$7.7 million or 30% driven by
deployment in our latest
vintage Private Equity and
Infrastructure funds

o Personnel Expenses were up by
$4.1 million or 67% driven by
the post IPO change in
compensation structure

See notes and definitions at end of document
(1) Percentages apply to management fees only

PATRIA




2Q21 | Fundraising & Portfolio Activity

Total Platform 2021 YTD 2021 LTM 2021
Total 2 149 385
Private Equity = = =
Infrastructure - - 102
Country-specific 2 149 293
Clozed-end Funds (Invested + Reserved) 2021 YTD 2021 LTM 2021
Total 1,243 1,793 3,207
Private Equity 734 1,253 1,734
Infrastructure 450 450 1,305
Country-specific 59 30 165
Closed-end Funds 2021 ¥TD 2021 LTV 2021
Total 110 110 487
Private Equity 98 98 108
Infrastructure - - 293
Country-specific 12 12 86

= $1.2 billion of Total Deployment in 2Q21, driven by Private Equity
commitments in the areas of cybersecurity, grocery retail and cold
logistics, and Infrastructure commitments to toll road projects in
Colombia

= $1.8 billion Total Deployment YTD, well exceeding our historical pace

= Strong deployment pace is driving an acceleration of the fundraising
cycle, and we expect to commence fundraising for our next
generation Private Equity fund in 2H 2021

= 2021 Realizations primarily driven by the first exit in Private Equity
Fund V

Deployment Progress for Latest Vintage Funds
Private

Equity
Fund V1 37% 59%

{2019)
M Invested/Called? Reserved?®
Infra
Fund IV m 67%
{2019)

(19 5% 50% 75% 1lo0%

PAT 2 | A See notes and definitions at end of document. Totals may not add due to rounding.

Mote: Beginning with 2021, we are reporting Total Deployment to represent the incremental capital invested or rezerved in the period, as thiz reflects the most relevant activity driving

fee revenue and the fundraising cycle.




2Q21 | Fee Earning Assets Under Management

Fee earning AUM Management Fees
= FEAUM of $8.3 billion, up 17% year-over-year, drove management fees of $33 million in 2021 = Approximately 80% of management fees are
+ 52.8 billion of Pending FEAUM eligible to earn fees once invested/reserved denominated in US dollars for 2021
= FEAUM estimate for 3021 is ~$9.4 - 9.6 billion based on deployment and realization activity in 1H21 = L f%fe':f;giz"f annualized management fee
rate for

*  ™51.5 billion of estimated Pending FEAUM after accounting for 1H21 deployment

+  Pending FEAUM will be replenished as we raise our next generation Private Equity fund

Country-specific Strategios (UZS in Billizns) Cauntry-specific Strategies (USS in millizns ond %)
Bl infrastructurs Pending Pending I infrastructure
I peivaes ity FEAUM FEAUM Remaining Duration M it gy

AR ] FTTTTITn ]
i 2.8 i i_ _"j:!.:.?_ _i Perpetual
-0 ~0.4-9.6
w 8.3 amaaane !
7.1 i ;
i i
i '
: i
i '
: i
E ! | E
2020 2021 3021

Expected FEAUM

PATQ |A Mote: Patria’s Fee Earning AUM reflects the basis that is generating management fees in the current reporting period. Since the flagship Private Equity and Infrastructure funds call for
management fees semi-annuzlly (in January and July), capital that is imvested or reserved in 01 and Q2 will flow into FEAUM in O3, and likewise, capital invested or reserved in Q3 and 04 18
will flow in to FEAUM in Q1 of the following year. Forward-looking estimate for FEAUM is subject to wariability for certain open-ended funds. See notes and definitions at end of document.




2Q21 | Net Accrued Performance Fees

* Net Realized Performance Fees were 556 million for the quarter, driven by the crystallization of performance fees in
Private Equity Fund Il

* Net Accrued Performance Fees were $325 million at June 30, 2021, after accounting for the 2Q21 realization, a 29%
increase compared to $253 million as of March 31, 2021

» $244 million or 75% of the current accrual generated by Private Equity Fund V, which is entering its harvesting period

Net Accrued Performance Fees (USS in millions)

- /"ﬂ 2021 Composition by Fund

R . _325 _other:
PEVI

1021 PE IlI PEV PEWVI Ism Other’ Before PEIN
Realized
Eof £ (2007) (2015) (2019) (2014) Realization b e FoF FX PEV
UsS/BRLS.70 Period Change in Balance by Fund (Vintage) Uss/BRL 5.00
PAT 2 | A see notes and definitions at end of document. 2021 recognition of Realized Performance Fees is driven by the full return of capital and hurdle to the limited partners in Private Equity Fund
I, l=aving the remzining fair valuz in the fund equivalent to Patria's performance fees earned at June 30, as the fund transitions to 3 liguidation status. Future amounts received upon

monetization of remaining assets may vary from the amount being recognized this quarter, with any difference being recognized through Distributable Earnings at that point in time.




2Q21 | Second Quarter 2021 Earnings

= Distributable Earnings (“DE”) of US$74.2 million for 2Q21, up from US$14.5 million in 2Q20, driven by higher Fee Related Earnings and the impact
of Performance Related Earnings (“PRE”) in the current period

YTD

{USS in millions) 2021 vs. 2020 YTD 2020 YTD 2021 R e T
Management Fees s 43.2 g4.4 15.2
[{+) Incentive Fees 0.1 - (0.1) 0.1 - (0.1)
(+) Advisory Fees and Other Revenues (0.1) - 0.1 24 - (2.4)
|—) Taxes on Revenues (1) (0.8) (0.8) (0.0) (1.5) (1.6) 0.0
Totzl Fee Revenues 24.6 32.2 7.6 50.1 b2.8 12.7
(—) Personnel Expenses (6.1) (10.1) (4.1) {13.1) (20.5) (7.4)
(—) Administrative Expenses (3.1) (3.8) (0.7) (5.9) (6.2) (0.4)
|—) Placement Fees Amortization and Rebates (2) (0.6) (0.8) (0.0) (1.1} (1.2) (0.1)
Fee Related Earnings (FRE) 149 17.6 2.8 30.1 349 48

FRE Margin (%) 60% 55% 60% 56%
Realized Performance Fees (After-Tax) - B86.8 B6.8 - 86.8 86.8
|—) Realized Performance Fee Compensation (3) - (30.4) (30.4) - (30.4) (30.4)
Performance Related Earnings (PRE) - 56.4 56.4 - 56.4 56.4
(+) Realized Net Investment Income (4) (0.1) 0.1 0.3 0.5 (0.1) (0.5)
Pre-Tax Distributable Earnings 147 742 59.5 30.6 91.2 60.6
=) Current Income Tax (5) (0.2) - 0.2 (0.5) - 05
Distributable Earnings (DE) 14.5 742 59.7 30.1 91.2 61.1

DE per Share 0.107 0.545 0.221 0.670

PAT_{ | f\ DE per Share shown for 2020 and YTD 2020 for illustrative purposes only, using Patria’s post-|PO share count of 136,147,500 shares

See notes and definitions at end of document




2021 Outlook

We feel confident that Fee Related Earnings will exceed $75 million for the full year 2021 with a margin
in the mid-50% range

The expected Fee Related Earnings combined with the Performance Related Earnings generated in Q2
would result in Distributable Earnings near $1.00 per share

Our current generation flagship Private Equity Fund is almost fully committed, and we expect to begin
fundraising for the next generation Private Equity fund in the second half of 2021

We are excited to announce plans to launch a new dedicated Renewable Energy fund with fundraising
also beginning in the second half of 2021

We announced a combination with Moneda Asset Management, which is expected to close by the end
of the year, with timing determining the incremental impact to 2021 financial results

PAT q ] A Note: Reflects management’s expectations as of September 15, 2021, Please see “Disclaimer” shide for information about the use of and reliance on projections.




Patria & Moneda Transaction Overview

PATRIA




Patria & Moneda | A Compelling First Step In Our M&A Strategy

Patria announces a combination with Moneda Asset Management, a leading diversified asset manager with over $10bn
in AUM across credit & equities, and a 25+ year track record of growth, profitability and performance for a total
upfront consideration of $315 million comprising 40% cash and 60% stock

Patria + Moneda (AUM in US$ bn)

I Private Equity I infrastructure Real Estate

B Crecit Il PIPE/Public Eguities Advisary & Distribution @ Private Equ_ity
@ Infrastructure &

Patria Today (AUM in US§ bn)

Credit

- Private Equity 1 - . I -
" alternative investment p atform in

Country-specific: Latin America

- Real Estate (0.5)

- CEF/PIFE (0.3) US$ . ¥ Enhance product offerings

i e 3 Pillars )
- Cradit (0.2] 25.9 bn o P ¥ Expand geographic reach
-Infra Care (0.1) US$ Total AUM it raeey | Improve distribution capabilities
15.8 bn .
__,70% of combined management fee

revenues exposed only to USD

$ 0.12/share | Proforma FY 2021 estimated
or ~12% EPS accretion *

PATQ |A Data as of June 30, 2021. Totals may not sum due to rounding.

1} Proforma FY 2021 accretion reflects the estimated accretion to Distributable Earnings based on Patria’s latest full year guidance for 2021 combined with FY 2021 estimated earnings for Moneda, The transaction 13
i currently expected to close priar to year end. These figures are sstimates and praliminary and may differ fram actual resuits.




Moneda Overview

AUM Overview

Distinctive bottom-up approach with low
ability to replicate elsewhere in the market

Platform Summary

= Leading asset manager with a sticky US$10+bn AuM
base across credit & equities (13% CAGR since 2007),
and consistent FRE generation

s iy| Longstanding track record especially in

. : . ] direct lending and distressed debt
= Partnership led by a like-minded, entrepreneurial
team, wi‘t_h well-established relationships and strong Publ Amt and vahte uwesmtg approach,
culture alignment leveraging deep expertise across Latdm
= 25+ year track record of consistent strong (ot eital PElike strategy in equities mainly
performance and alpha generation Equity through flagship Pionero fund #1
= Diversified and loyal investor base with more than 5 . .
& Complementary business (Third feeder
110 clients and deep relationships across LatAm . mn funds + Wealth Mgmt) o]
Key Attributes
= Highly sophisticated institutional investors such as : ]
SWF, pension funds and HNWI, driving long-term = More than 90% of Total AUM is Fee Earning AUM
committed capital . i . . .
= Sticky AUM base with low historical turnover, and more than 70% in closed-
= Robust bottom-up investment strategy drives alpha . P P
generation, and is well suited to LatAm markets that end funds with limited gates of |iC|l.EIdItV
highly value active management = Strong local and global institutional investor base represents 80% of total
= 40+ veteran investment team with 20+ years of commitments

experience and no turnover among lead PMs

= 89% of AUM cannot be replicable by an ETF

PATRIA b ks e @ LATAM Strategies  FEd  Chilean Strategies .




Historical Fee Earning AUM (FEAUM) Growth

1 14% CAGR $9.7bn

in A
Fee E“r“'-r,g.ul AUM: 13%

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2015 2020 2021

—

Short term CAGR impacted by:
= Local currency deprecation over last few years 5% CAGR

17% CAGR §

= MNAV and fundraising impact during pandemic

Fee Earning AUM at Moneda has grown at an
attractive mid teens CAGR since the global
financial crisis

Net inflows to Fee Earning AUM have averaged
USD ~5800 million per year for the periods since
2015

Fee Earning Assets Under Management have
grown at a 17% CAGR since 2015

Local currency depreciation has been a headwind
to NAV-based FEAUM in the most recent years,
with USD-exposed FEAUM growing at a 10%
CAGR since 2018, while FEAUM exposed to local
LatAm currencies remained flat in USD terms 1

We believe the combination with Patria unlocks
significant new paths for growth through both
new product development and cross-selling

PAT ? IA 1} USD FEAUB reflects the portien of Fee Earning AUM that ic anly exposad te US dolkars (or EUR in certain limited cases), an an underlying investment basis, which accounts for approximately 50% of current
FEAUM. Non-USD FEAUM reflects the portion of Fee Earning AUM that is exposed to either CLP or a basket of local LatAm currencies through the underlying investments in the fund, which together a5

represents approximately 50% of current FEAUM.




Strong Track Record of Investment Performance & Excess Return

Moneda’s funds have consistently outperformed benchmarks and comparable peer funds

Excess
Fund iy mm gt Strategy-{;m
Inception (since inception) (sUSD)

LATAM High Yield 24.3% 8.7% %  11.7% W > 280 bps 400
Benchmark: CEMBI Broad Div. LATAM HY 15.9% 7.2% 7.9%
LATAM Local Currency usD 21.4% H 2.9% 3.5% *
Credit OB, 0.9 bn
Benchmark: GBI Broad Div LATAM 8.2% 2.7% 2.6% > 9 = 9
Chilean High Yield CLP 19.9% k  7.5% X 8.8%
> 190, 0.4bn
Benchmark: RA Corporativo Global -4.4% 5.4% 5.9% 90 tps -4
LATAM Large Cap uUsD 54.8% 10.9% 0.6% o
.0 bn
Benchmark: M5CI TR Latam Gross 45.3% 6.2% -2.5% > 0 e
Chil Small C CLP -0.4% 3.3% 13.0%
Equities - *x * * > 600 bps 0.0bn
Benchmark: MSCI Chile 5C Net -2.2% -0.2% 7.0%
LATAM Small Cap UsD 62.0% %  10.1% & 49% > s AT
Benchmark: MSCI EM LATAM SC Net 53.0% 9.2% 0.9% 4 o E
Deep bottom-up Proprietary valuation and = - . -
approach P credit analysis models Client recognition
Oull Actively managed strategies with : e Deep knowledge in credit in “GP of choice” in the region
proven investment approach both private and public markets among local and global investors
1} Reflects Total AuM for the strategy. Returns calculated based on primary fund vehicle and exclude impact of separately managed accounts.
PATRIA

- Leads paer group of comparable funds




Strategic Rationale

_.‘__,l Satisfies all three pillars of our M&A strategy

= Enhances product offering by adding a credit vertical that starts as #1 in LatAm and consolidates as the #1 PIPE manager in the region
= Adds geographical exposure within Latin America through client base and product offering

= Opens the opportunity for cross-selling leveraging complementary investor base

2 I Solidifies the leading Credit business in LATAM and positions Pairia to seize a compelling market opportunity

= Moneda is the largest credit player with the longest track record in LatAm excluding Brazil
= Sizeable LatAm-focused private credit opportunity with market size estimated as large as US520-30 billion by 2025
= Combined platform to have over US$650M expasure to private credit with top quartile returns

= Unmatched sourcing and technical capabilities that combine Moneda’s Pan-LatAm footprint with Patria’s robust Brazil sourcing engine

3 :I Creates a highly aligned parinership with incentives in place for long term sustainability

= High-quality and reputable business with top-of-mind brand recognition

= Partnership led by a like-minded, entrepreneurial team, with well-established relationship and strong cultural alignment

= Earn-out structure and 5-year retention plan to partners and key people

Accretive to FRE and DE in year one

= Expected double digit accretion on both an FRE and DE basis in Year 1

P/\T _{ | A This presentation contains forward-looking statements, which should not be relied upon. For mare infarmation, see slide 2.




Growth & Synergy Opportunity

Private & Public Credit

Constructivist & Public Equities strategies

Private Credit

fi) Global market has ) )
26A shown sustained 63 % LatAm is outpacing
5-year Aul | other regicns in the

20-year AUM | pigh growth aver o
initial growth years

CAGH the last 20 years Rt

Estimated potential market
size in 2025 as high as

> $20-30 bn
(USD)

Publie Credit
$350 bn

> QOutstanding value of High Yield and

(UsD) Investment Grade Corp Bonds in LatAm
$23O bn > Outstanding value of Local Currency
(UsD) Corporate Bonds in LatAm

Leverage Moneda to lead the development of private credit in the
region and to explore the sizable opportunity in Public Credit

$55-75bn y

(USD) Strategies in LatAm

Potential market size in 2025 for Constructivist

$2-2 Tn > Underlying market size of public equities in LatAm

(USD)

Leverage Moneda to expand Patria’s existing PIPE strategy more broadly across LatAm

Cross-Selling & Deal Sourcing

Leverage the complementary client base to cross-sell

Patria’s top global clients include. ..

10 ofthe world's top 20
pension funds...

6 of the world's top 10
sovereign wealth funds...

_..and only 1 averlaps
with Moneda

_..and only l overlaps
with Moneda

Leverage Moneda’s reputation and presence in Chile and
LatAm to foster Patria’s flagship investments

Distribution &
Advisory

Leverage Moneda’s existing
distribution relationships
and wealth management
platform to create a conduit
for LatAm investor capital
to occess alternatives
outside LatAm

Source: ANBIMA, Pregin, Central Bank of Brazil

PATRIA

This presentation contains forward-looking statements, which should not be relied upan. For more information, see shide 2.
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Combined Platform Well-Positioned for Growth

PATRIA _4 MONEDA Pro-forma

In USS

$15.8bn $10.0bn $25.9bn
$8.3bn $9.7bn $18.0bn
~1.6% ~0.8% ~1.2%
“ 75t+mn = 30+ mns $105+mn+
~55% = 40+% 3 50+% 4+

Transaction expected to Pro forma estimates for 2021 would imply Distributable Earnings per share

be accretive in Year One accretion of ~12% for the full year+

Totak may not sum due to rounding. This presentation contains farward-looking statements, which should not be relied upan. For mare information, see slide 2.

P/\T _{ | A (1} As of June 30, 2021 (2) Reflects recent FY 2021 guidance provided an Patria® 2021 earnings call {3) Reflects estimates for full year 2021 (4) Pro forma FY 2021 reflects Patria’s latest full year guidance for
2021 combined with FY 2021 estimated earnings for Moneda. The transaction is expected to close during the dth quarter of 2021, These figures are estimates, for ilustrative purposes only, and may differ fram
actual resules.




Transaction Details

Key
Transaction
Terms

Management

Timing

Total upfront consideration of $315 million in a combination of 5128 million in cash and $187 million in PAX
Class B common stock

Contingent additional consideration of up to $59 million payable in years 2 and 3 after closing, subject to
certain retention condition metrics for Moneda’s partners

Potential earn-out of $71 million payable after 2023 subject to the achievement of certain revenue and
profitability targets, and in the form of either cash or PAX Class A common stock at Patria’s discretion

Combination is expected to be accretive to Distributable Earnings per share in year one after closing, and on a
FY 2021 pro forma basis, would be approximately 12% accretive to expected DE per share 1

Transaction terms imply a low double-digit P/E multiple on expected 2021 earnings and a high single-digit P/E
multiple on a forward-looking basis, presuming performance-based earnouts are maximized 2

Moneda executives and senior management will continue in their current roles

Moneda partners to remain fully committed to the combination with a 5-year lock-up on stock consideration in
place to ensure talent retention to foster the smooth combination of capabilities and execution of the growth
path going forward

Future compensation designed to incentivize and develop the next generation of talent and to align interests of
Moneda team with Patria
Closing is subject to anti-trust approvals and other customary conditions

Combination is currently expected to close prior to year-end

This presentation contains farward-looking statements, which should not be relied upan. For more information, see shide 2.
PAT 2 | A (1} Pra forma FY 2021 reflects Patria's latest Full year guidance for 2021 combined with FY 2021 estimated earnings for Moneda. Thess figures are estimates, for illustrative purposes only, and may differ fram
actual results. [2] For llustrative purpeses anly. Based on current prajections, which may differ fram actual results.




Moneda Team

Pablo Echeverria

Faunding Partner, Chairman and Partfalis Manager

Portfolio Manager of the Chilean Equity Strategy
since 1994 and Chairman since 2007

27+ years in Maneda [32+ years of experience)

Fernando Tisné

Partner

Portfalic Manager af all fived income assets at
Maneda Asset Mansgement, which currently
exceed USD § billian, and partner since 2006

27+ years in Manedas [27+ years of experience)

Juan Luis Rivera
Partner

Head of Institutional Chents Global {ex-Latim),
based in NY and leads Moneda USA, partner since
2006. Since 201E manages E3G.

15+ years in Maneda (26+ years of experience)

Alfredo Reyes

Partner

Partner and Head of Private Clients since 2008, the
wealth management area af Maneda that
manages araund USD 700 millian

13+ years in Manedas [35+ years of experience)

Alfonso Dwval

Partner and CEO

Alfonso Duval is partner since 2011 and CEO of
Maneds Aseet Managemant sincs 2018

15+ years in Moneda [20+ years of experience)

Alejandro Olea
Partner

Alejandra Olea is partner since 2011, Head and
Portfolio Manager of Latam Equities. He manasges
over USD BOO million in assets

1E+ years in Maneda [21+ years of experience)

Javier Montero
Partner

Jawier Mantero is partner since 2015 and manages
over USD § billian in assets

12+ years in Moneda [22+ years of experience)

Vieente Bertrand

Partner

Vicents Bertrand is partner since 2015 and is Ca-
Portfolia Manager af the Chilean Equities strategy,
managing cver USD 1.7 billion in assets,

14+ ypears in Moneda {25+ years of experience)

Esteban Jadresic

Partner

Esteban Jadresic is partner since 2015, Chief
Ezanamist and Global Investmeant Strategist at
Moneda Asset Management since June 2008,

13+ years in Maneda {32+ years of euperience)

Partner

Exequiel Camus is partner and Head of
Institutional Clients ex Brazil of Moneds since June
2019. He is aka respansible for the relatinnship
with The Carlyle Graup.

10+ years in Maneda [18+ years of sxperience)

PATRIA




Chilean Pension (AFP) Assets Under Management

Evolution of AUM
(USD billion) I Domestic [l Mon-domestic
5250
$213
5200
54%
5150
5100
550 46%
S0
Dec10 Decl2 Dec14 Decl6 Dec 18 Dec20

= Total pension fund AUM in Chile was

USD 5213 billion as of December 31,
2020

AFPs account for approximately 40% of
Moneda’s current AUM, and are
viewed as highly stable and “sticky”

AUM from AFP’s is expected to grow at
~7.5% p.a. (2.5% from contributions
and 5% from performance)

AFPs have intensified their relationship
with Moneda, adding additional
products over time

Moneda’s market share with AFPs has
grown from ~1.0% to ~1.6%

PAT q I A This presentation contains forward-looking statements, which should not be relied upon. For mare infarmation, see slide 2.




Insights on AFP Growth & Asset Allocation

Forward Looking Growth

Based on analysis of economic
consultants, we believe the base

case growth of the total AFP AUM
to be between 7-8% annually

Growth in the AFP market is
expected to come from
contributions (2.5% p.a. as
unemployment rate decreases), and
from performance (5% p.a.)

# Under this scenario — If Moneda

can maintain current market
share, AUM from AFPs could grow
at the expected market rate of
7.5% p.a.

Stable Allocations

o1

AFPs have similar asset allocations
as they can only deviate by 200bps
from the average allocation across
all pension funds

Asset allocations have been stable
over the last 5 years, with small
shifts between asset classes

We expect this trend to continue as
regulatory restrictions do not allow
for large changes

> AFP’s investments with Moneda

are therefore not expected to see
abrupt changes

Role of Active Management

= Pension funds prefer actively

managed funds due to market
inefficiencies in the Chilean and
Latin American markets...They
believe there is significant alpha to
be uncovered

= |n developed markets like the U.S.

and Europe, they typically use more
of a mix of active and passive
strategies

» Moneda’s active management

approach is expected to continue
to be valued by AFPs

PATRIA

This presentation contains forward-laoking statements, which should nat be relied upon. Far mare information, see slide 2.
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Closed-End Funds Investment Record as of 2Q21

Committed Deployed Total Unrealized Realized Total

Net Retums
Capital + Reserved Investments Value
Total - Value Value Value Value Gross MOIC NetIRR NetIRR

Fund [Vintage] (uso) (usD) (uso) (usD) (usD) (usD) (uso) (BRL)
Private Equity

PEI({1997) 234,000 Divested 163,812 = 278,480 278,480 17 % TH
PE Il (2003} 50,000 Divestad 51,648 = 1,053,625 1,053,625 20 4% 925 75%
PE IIl (2007) 571,536 124% 624,454 110,643 1,075,143 1,188,785 1.5 % 19%
PE IV {2011) 1,270,853 116% 1,151,422 1,643,554 195,313 1,840,473 1.8 5% 175
PEV (2015) 1,807,389 0% 1,403,543 3,718,345 55,118 3,816,463 2.7 36 48%
PE VI{2013) 2,683,655 35% 932,593 1,191,772 11,882 1,203,554 13 255 5%
Co investments 745,010 100% 745,010 937,577 - 937,577 1.3x n/m n/m

S Amsw somam venml 27ma6 Wames 26, % 2%

Infrastructure

Infra Il {2010} 1,154,385 102% 357,700 505,700 523,100 1,328,800 13 % 13%
Infra |11 {2014) 1,676,237 103% 1,120,300 1,328,900 528,300 1,857,200 17 9% 1%
Infra IV {2013) 1,541,000 80% 231,000 232,200 - 292,200 13 15% 12%
Co investments 733,284 74% 588,124 511,161 433,623 950,730 1.8 nfm nfm

N C o temmm asmes s e mx

Re 2l Estate/Agribusiness (BRL) % (BRL) (BRL) (BRL) (BRY (BRL) (usD) (BRL)
RE | {2004} 177,362 Divested 168,335 = 453,072 453,072 2.7x 24%
RE Il (2009} 995,340 7% 1,009,473 195,376 1,053,634 1,249,010 1% 1%
RE 11l (2013) 1,310,465 85% 1,171,712 725,837 138,073 863,365 0.7x -12%
Farmland (2018) 143,043 0% 51,013 34,200 55,575 100,575 17x =%

Co investments i 107,668 100% i 035,431 79111 - 79,111 0.1x -445%

PATRIA s




Total AUM & FEAUM Roll Forward (Unaudited)

Total Assets Under Management (“AUM”) (us$ in millions)

Three Months Ended June 30, 2021

Infra Country-5pedfic -
{LES in milions) s
8,453 4,585 1,078

Country-5pedfic
n
7,143 4,693 949 12,784

Twelve Months Ended June 30, 2021

(183 in misions)

AUM 1021 14,116 AUM 2020

Funds Raised 3 o z 2 Funds Raised = 1oz ) ]
Divestments 178} 2 iz {11} Divestments {128} 73 24 {487}
Valuation Impact e 140 7 575 Valustion Impact 2,006 g 4 2288
FX 737 184 13 1,254 FX .51 113 74 873
Funds Capital Variation 4 7 173 3 Funds Capital Variation 3¢ 21 |66) an
AUM 2021 9,741 4,955 1,143 15,250 AUM 2021 5,742 &,355 1,143 15,580

Total Fee Earning AUM (“FEAUM”) (Us$ in millions)

Three Months Ended June 30, 2021 Twelve Months Ended June 30, 2021

FEAUM 1021 3,209 3211 1,013 8,033 FEAUM 2020 2,928 3,499 663 7,029
Inflows 13 16 &0 [ Inflows &6 137 95 1,432
Outflows - - {12} 12} Outflows i2) {305 Bz} (387}
Valustion Impact (s} 12} 17 15 Valuation Impact (o} IS} 138 133
FX and Other 10 65 13 188 FX and Other -3 37} 77 48

FEAUM 2021 3,831 3,291 1,191 8313 FEAUM 2021 3,811 3,291 1,191 5313

PATRIA

See notes and definitions at end of document




Patria’s Second Quarter 2021 IFRS Results

GAAP Net Income was US573.4 million for 2Q21 and US586.5 million year-to-date (“YTD")

(USS in millions) 2021 ¥YTD 2021 LTM 2020

Bzvenue from management foes 254 33.0 452 4.4 102.4 128.0
Revenue from incentive fees 01 - 01 o0 5. 3.3
Revenue from parformance faes (1) - 868 868 4 868
Revenue from ME4A and monitoring fees - - 25 - A 0.0
Taxas on ravenus (2) (0.8) (1.7} (1.6) [4.3) [3.8)
Revenue from services 115.0 50.1 1496 1111 2145
Parsonnel expenses (3) 6.2} [11.3) [13.1) [21.7) [31.5) (35.8)
Amortization of intagible assats [1.5) [1.5) [29) (3.00 [6.0) (6.0}
Carried Interest Allocation b [30.4) - [30.4) - (30.4)
Cost of services rendered {7.6) (43.1) {16.1) (55.1) (37.5) {72.2)
Gross profit 17.0 75.8 34.0 945 73.6 142.3
Administrative expansas (3.1) [3.8) (5.9) [6.2) [14.4) (15.0)
Other income/[expensas) (4] - - 0.1 [2.4) [0.6) [4.5)
Operating income and 13.9 72.0 283 85.9 58.7 122 8
Oper ating incom e before net finandal incomef/{expense) 139 72.0 283 859 587 122 8
Met financial income/ [expensse) [0.1) 0.2 0.4 [0.1) 0.3 [0.7)
Income before income tax 13.7 72.2 287 85.8 59.0 1221
Income tax (5) [0.5) 1.2 [3.1) a7 [3.2) 0.6
Net income for the peried 13.2 73.4 25.6 86.5 55.8 122.8

PATRIA

Throughout this presentation all current period amounts are preliminary and unaudited. Totals may not add due to rounding.

See notes and definitions at end of document.




Reconciliation of IFRS to Non-GAAP Measures

YTD 2020 YTD 2021 LT™ 2020 LTM 2021

Management Fees 254 330 452 B4.4 102.4 1280
[+) Incentive Fees 01 - 0.1 B 51 33

[+) Advisory Fees and Other Revenuss [0.1) - 2.4 B 25 0.1

(=) Taxes on Revenues (0.8) (0.8) (1.6} (1.8} (3.6) (3.7)

Total Fee Revenues 246 322 50.1 628 106.8 127.7
-} Personnel Expenses [6.1) [10.1) [13.1) (20.5) [32.2) [34.2)
(=) Administrative Bxpansas (3.1) (3.8) (5.9) (B.2) (14.4) (15.00
[~} Placement Feas Amortization and Rebates [0.6) [0.6) [1.1) (1.2) [2.3) [2.4)

Fee Related Earnings (FRE) 149 17.6 30.1 349 58.0 76.1
Realized Performance Feas [After-Tax) - 868 - BE8 43 868

[—) Realizad Parformance Fee Compeansation N [30.4) - [30.4) - [30.4)
Performance Related Earnings (PRE) - 56.4 - 564 43 56.4
[+) Realized Net Investment Income [0.1) 0.1 0.5 (0.1) [0.3) [0.7)
Pre-Tax Distributzable Earnings 14.7 74.2 30.6 91.2 62.1 131.8
[—) Current Income Tax [0.2) - [0.5) = [2.0) [0.4)
Distributable Earnings (DE) 145 742 30.1 912 60.1 131.4
[~} Defarrad Taxes (1) [0.3) 12 [2.7) 0.7 [1.2) 1.1

[~} Amortization of contractual rights (2) [05) (0.9 [1.8) (1.8) [3.7) [3.6)
[~} Tracking sharas - Officers' fund (3) [0.1) [0.5) [0.1) [0.7) a7 [1.0)
[-} Performance Share Plan (4) - (0.8) - (0.6} - (0.8)
[-} IPO Expensas (5) - 0.0 - [2.3) - [4.5)
Net income for the period 13.2 73.4 25.6 BES 55 8 122 8

PATRIA

See notes and definitions at end of document




IFRS Balance Sheet Results

Asmets

EE| Liakilities and Eguity

Current liabilities 440 523
537 4283
Persannel i 18
220 0.z
21
4.1 4.1

S mm

Non-current assets 535 58.2 62.0
Cum 1ra ion adjustmant [6.3)
Equity attributable to the owners of 57.3
Non-conzrolling interests (7} 18 -
Equity 55.1 430.1
Total Assets 1072 4865 Total Liabilities and Equity 107.2 4865

PAT —{ | f\ See notes and definitions at end of document




Understanding Patria’s P&L

FEE RELATED EARNINGS & DISTRIBUTABLE EARNINGS ARE KEY PROFITABILITY MEASURES FOR THE INDUSTRY

Management Fees 33.0 Primary operating revenue stream — Contractual recurring fees based on Fee Earning AUM
Incentive Fees - Earned on certain perpetual capital vehicles — Measured on a recurring bas:sw:thoutreafrza-t:-o;rre'-q-u;rer;r;zr-i't
 Advisory Fees & Other Revenues - Includes portfolio advisory fees net of rebates to fund investors, as well as other miscellaneous revenue
Taxes on Revenues (0.8) Tax expense directly related to revenues earned in ce.rmmtox,lunsdrcrrons ----------------------------------------------------
Total Fee Revenues 32.2 Sum of management fees, incentive fees and other operating revenues, net of related tax expense
Perso nne| Ex pen 5e5 o T compensahon,ben eﬁts g p - ymﬂ I
Administrative Expenses (3.8) Includes ﬂOﬂ-fompE’ﬂSGUDn—f‘é‘};i‘-E-’é expenses Jﬂri‘lfudmg' professronalserwces, O;‘JI’JCE Cﬂsts, etc -------------------------
Placement Fees Amortization & Rebates (0.6) Reflects the amortized cost of certain expenses related to fundraising and distribution

Fee Related Earnings [FRE)

Realized Performance Fees 86.8 Gross realized carried interest — closed-end funds based on “European waterfall” structure

Realized Performance Fee Compensation (30.4) Compensation paid to investment team employees at a rate of 35% of realized pe;;{a rmancefees

Performance Related Earnings 56.4 Performance fees attributable to the firm & shareholders (net of related compensation expense)
'Realized Net Investment Income 0.4  Generally reflects the realized gain (loss) on balance sheet investments/assets

Pre-tax Distributable Earnings 74.2 Sum of Fee Related Earnings, Performance Related Eammgs&ﬂeahzed Net investment Income

Current Income Tax - Income tax expense paid at the corporate level

Distributable Earnings (DE) Headline “cash” earnings metric for the industry — Basis for variable dividend colculation at rate of ~85%

PAT_{ |A Dt 25 of June 30, 2021




Management Fee Revenue: Understanding the Mechanics
MANAGEMENT FEES FOR FLAGSHIP FUNDS ARE CHARGED SEMI-ANNUALLY & RECOGNIZED OVER NEXT TWO QUARTERS

Illustrative example for a fund with management fees charged on invested capital...

January July January

Inflows to FEAUM
(Capital Deployed or $500 $500 $500 $500

Reserved)
pled / $(250)  $(250) \ / $(250)  $(250) \
Fee Earning AUM @ $1,000 $1,000 @ $1,500 $1,500 ($2',000)

Fee Rate 1.6%/2 1.6%/2 1.6%/2
emi-. ual

== NI NN M

i, $4 $4 $6 $6

P/\T —{ | f\ Mote: For generzl illustrative purposes only. Fee structures may differ by vehicle.




Notes

Notes to page 17 — 2021 | Fundraising & Portfolio Activity

(1) Total Deployment represents the incremental capital invested or reserved for investments in closed-end funds during the period
(2) Invested/Called represents the total capital called for investments and for fees & expenses

(3) Reserved includes binding/reserved capital for investments and reserved capital for fees & expenses yet to be called/deployed

Notes to page 19 — 2021 | Net Accrued Performance Fees
(1) Other includes Private Equity funds Il and IV, and Infrastructure funds Il and IV

Notes to pages 20— 2021 | Second Quarter 2021 Earnings

(1) Taxes on revenue have been adjusted from the comparable line in our IFRS results on page 5 to remove Taxes on Realized Performance Fees which are excluded from Patria’s Fee Related
Earnings

(2) Placement Fees Amortization are recorded on an accrual basis and amortized over the terms of the respective investment funds

(3) Performance fee payable to carried interest vehicle have been excluded from performance related earnings

(4) Realized Net Investment Income includes both Net Financial Income and Expenses and Other Income and Expenses net of non-current IPO Expenses

(5) Current Income Tax represents tax expenses based on each jurisdiction’s tax regulations, excluding Deferred Tax Expenses

Notes to page 36 — Total AUM & FEAUM Roll Forward (Unaudited)

(1) Inflows for FEAUM during the period reflect new fundraising for funds charging fees based on committed capital, plus deployed (or reserved) capital for funds charging fees based on
deployed capital

(2) Outflows for FEAUM during the period reflect the impact of divestments as well as changes in the effective fee basis from committed to deployed capital

Notes to page 37 — Patria’s Second Quarter 2021 IFRS Results

(1) The increase in revenue from performance fees is related to receivables from PBPE Fund Il {Ontaric), LP.

(2) Taxes on revenue represent taxes charged directly on services provided in some of the countries where Patria operates.
(3) Theincrease is due mainly to the change in compensation structure post-1PO.

(4) IPO expenses and IPO bonuses related to the Initial Public Offering concluded on January 21, 2021.

(5) Income tax includes both current and deferred tax expenses for the period.

PATRIA




Notes

Notes to Page 38 — Reconciliation of IFRS to Non-GAAP Measures

(1)

(2

(3

(4

(5

Income Taxes have been adjusted to remove Deferred Taxes which are excluded from Patria’s Distributable Earnings. Deferred Taxes arise from taxable temporary differences mostly
derived from non-deductible employee profit sharing accruals

This adjustment removes Amortization of Contractual Rights which are excluded from Patria’s Distributable Earnings. This amount refers to the amortization of intangibles associated
with Patria’s acquisition of P2 Group

Personnel expenses have been adjusted to remove the Officers’ Fund tracking shares which are excluded from Patria’s Fee Related Earnings. This amount reflects the valuation change of
the tracking shares in the period

Personnel expenses have been adjusted to remove the impact from granting rights to management and employees to purchase shares in relation to the share-based incentive plan
introduced. The amount reflects the equity recognized based on expected vesting criteria being met.

Administrative Expenses have been adjusted to remove non-recurring expenses associated with Patria’s IPO which are excluded from Patria’s Fee Related Earnings

Notes to Page 39 — IFRS Balance Sheet Results

(1)
(2)
(3)
(4)
(5)
(8)
(7

June 30, 2021 balance includes U55284 million of IPO proceeds

The increase in current accounts receivable reflects USS 86.8m of performance fees receivable from PBPE Fund 11l (Ontario), LP.

The mowvement in Long-term investments reflects foreign exchange rate appreciation on investments in fund Patria Infra Core FIP.

The movement reflects the accrual for purposes of profit sharing for six months of 2021

The outstanding amount reflects 35% of performance fees receivable from PBPE Fund Ill {Ontario), LP. payable to carried interest vehicle

Other reserves reflect the newly approved share-based incentive plan on granting of rights to buy shares

As part of the corporate reorganization, prior period non-controlling interests in Pétria Investimentos Lida. are now fully consclidated at 100% ownership

PATRIA




Definitions

+ Distributable Earnings (DE) is used to assess our performance and capabilities to distribute dividends to shareholders. DE is calculated as FRE deducted by current income tax expense,
plus net realized performance fees, net financial income/(expenses), and other income/(expenses). DE is derived from and reconciled to, but not equivalent to, its most directly
comparable GAAP measure of net income.

* Fee Related Earnings (FRE) is & performance measure used to assess our ability to generate profits from revenues that are measured and received on a recurring basis. FRE is calculated
as management, incentive and ME&A and monitoring fees, net of taxes, less personnel and administrative expenses, amortization of placement agents and rebate fees, adjusted for the
impacts of equity base compensation and non-recurring expenses.

* Incentive Fees are realized performance-based fees coming from perpetual capital funds (i.e. open-ended funds) when the returns from such funds surpass the relevant
benchmark for such fund, and are included in FRE because they represent a source of revenues that are measured and received on a recurring basis and are not dependent on
realization events from the underlying investments within perpetual capital funds, although the amount of incentive fees may fluctuate based on the performance of perpetual
capital funds relative to the relevant benchmark.

+ Performance Related Earnings [PRE) refer to realized performance fees [net of related taxes) less realized performance fee compensation allocated to our investment professionals. We
earn performance fees from certain of our closed-end funds, representing a specified allocation of profits generated on eligible third-party capital, and on which the general partner
receives a special residual allocation of income from limited partners in the event that specified return hurdles are achieved by the fund.

+ Net Accrued Performance Fees represent an accrued balance of performance fees, which if each eligible investment vehicle were liguidated on the reporting date at current valuations,
wiould be recognized as Performance Related Earnings.

+ Total Assets Under Management (Total AUM) refers to the total capital funds managed by us plus the investments directly made by others in the invested companies when offered by us
as co-investments. In general, Total AUM equals the sum of (i) the fair value of the investments of each one of the funds and co-investments; and (i) uncalled capital, which is the
difference between committed and called capital.

* Fee Earning Assets Under Management (FEAUM) is measured as the total capital managed by us on which we derive management fees as of the reporting date. Management fees are
based on “net asset value,” “adjusted cost of all unrealized portfolic investments,” “capital commitments,” or “invested capital” plus “reserved capital” (if applicable), each as defined in
the applicable management agreement.

+ Pending FEAUM refers to committed capital that is eligible to earn management fees, but is not yet activated per the basis defined in the applicable management agreement.

* Remaining Duration of FEAUM reflects the contracted life of management fees from the reporting date for our current FEAUM, based on applicable management agreements.

+ Gross MOIC represents the Gross Multiple on Invested Capital, and is calculated as the total fair value of investments (realized and unrezlized), divided by total invested capital.

+ Net IRR represents the cash-weighted internal rate of return on limited partner invested capital, based on contributions, distributions and unrealized fair value as of the reporting date,
after the impact of all management fees, expenses and performance fees, including current accruals. Met IRR is calculated based on the chronological dates of limited partner cash flows,
which may differ from the timing of actual investment cash flows for the fund.
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