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while promoting inclusive and sustainable development in the regions where we operate. Further
information is available at www.patria.com.

Asset Classes: Infrastructure, Credit, Real Estate, Private Equity, Solutions (GPMS), and Public Equities

Main sectors: Agribusiness, Power & Energy, Healthcare, Logistics & Transportations, Food & Beverage
and Digital & Tech Services

Investment Regions: Latin America, Europe and the U.S.

Forware oking Statements

This press release may contain forward-looking statements within the meaning of Section 27A of the
Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as
amended. You can identify these forward-looking statements by the use of words such as “outlook,”

“indicator,” “believes,” “expects,” “potential,” “continues,” “may,” “will,” “could,” “should,” “seeks,”
“approximately,” “predicts,” “intends,” “plans,” “estimates,” “anticipates” or the negative version of
these words or other comparable words, among others. Forward-looking statements appear in a
number of places in this press release and include, but are not limited to, statements regarding our
intent, belief or current expectations. Forward-looking statements are based on our management’s
beliefs and assumptions and on information currently available to our management. Forward-looking
statements speak only as of the date they are made, and we do not undertake any obligation to update
them in light of new information or future developments or to release publicly any revisions to these
statements in order to reflect later events or circumstances or to reflect the occurrence of unanticipated
events. Such forward-looking statements are subject to various risks and uncertainties. Accordingly,
there are or will be important factors that could cause actual outcomes or results to differ materially
from those indicated in these statements. Further information on these and other factors that could
affect our financial results is included in filings we have made and will make with the U.S. Securities and
Exchange Commission from time to time, including but not limited to those described under the section
entitled “Risk Factors” in our most recent annual report on Form 20-F, as such factors may be updated
from time to time in our periodic filings with the United States Securities and Exchange Commission
(“SEC”), which are accessible on the SEC’s website at www.sec.gov. These factors should not be
construed as exhaustive and should be read in conjunction with the other cautionary statements that
are included in our periodic filings.

Contact

Patria Shareholder Relations
E. PatriaShareholderRelations@patria.com
T.+1917 769 1611

Media - Burson
E. patria@hillandknowlton.com
T.+44 207113 3468
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Disclaimer

This presentation may contain forward-looking statements within the Further information on these and other factors that could affect our  IFRS Balance sheet and resuits for the current reporting

meaning of Section 27A of the Securities Act financial results is included in filings we have made and will make period are preliminary and unaudited. Due to the closing
of 1933, as amended, and Section 21E of the Securities Exchange  with the U.S. Securities and Exchange Commission from time to time, of certain M&A activity, certain elements of our 1026 IF!
Act of 1934, as amended. You can identify these forward-looking  including but not limited to those described under the section sheet and IFRS financial results are dependent on the c

statements by the use of words such as “outiook,” “indicator, entitled “Risk Factors” in our most recent annual report on Form 20- ~ financial instruments adjustments (assets and liabilties)
“believes, “expects,” “potential,” “continues,” “may,” “will" ‘could,” F, as such factors may be updated from time to time in our periodic  completed purchase price allocation for these transacti

“should,” “seeks,” “approximately,” “predicts,” ‘intends,” “plans; filings with the United States Securities and Exchange Commission  could cause Patria’s audited IFRS balance sheet and ne

“estimates,” "anticipates” or the negative version of these words or  ("SEC"), which are accessible on the SEC's website at c.qov. differ from the

other comparable words, among others. These factors should not be construed as exhaustive and should be — unaudited information reported within this presentation.
read in conjunction with the other cautionary statements that are

Forward-looking statements appear in a number of places inthis  included in our periodic fiings. We have included in this presentation our Fee Related E

presentation and include, but are not fimited to, statements ("FRE") and Distributable Earnings (‘DE"), which are non

regarding our intent, belief or current expectations. Forward-looking  This presentation does not constitute an offer of any Patria Fund. We financial measures, together with their reconciliations, f
statements are based on our management’s beliefs and assumptions prepared this presentation solely for informational purposes. The  indicated. We understand that, although FRE and DE are
and on information currently available to our management. Forward- _information in this presentation does not constitute or form part of,  investors and securities analysts in their evaluation of ¢
looking statements speak only as of the date they are made, and we and should not be construed as, an offer or invitation to subscribe  these measures have limitations as analytical tools, and

do not undertake any obligation to update them in light of new for, underwrite or otherwise acquire, any of our securities or not consider them in isolation or as substitutes for analy

information o future developments or to release publicly any securities of our portfolio companies, nor should it or any part of it results of operations as reported under IFRS.

revisions to these statements in order to reflect later events or form the basis of,

circumstances o to reflect the occurrence of unanticipated events.  or be relied on in connection with any contract to purchase or Additionally, our calculations of FRE and DE may be

Such forward-looking statements are subject to various risksand  subscribe for any of our securities or any of our portfolio companies  different from the calculation used by other companies,

uncertainties. nor shall it or any part of it form the basis of or be relied on in competitors in the financial services industry, and there
‘connection with any contract or commitment whatsoever. measures may not be comparable to those of other com

Accordingly, there are or will be important factors that could cause
actual outcomes o results to differ materially from thos
these statements.
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Patria Reports First Quarter 2026 Results

May 7, 2026 - Patria Investments Limited (NASDAQ: PAX) today reported its unaudited results for the first quarter ended March 31, 2026

£

Dividends

Patria declared a quarterly dividend
$0.1625 per share payable to record
‘holders of common stock as of the close of
business on May 18, 2026. This dividend
will be paid on June 11, 2026.

Q

Conference

Call

Patria will host its first quarter 2026 investor

conference call via public webcast on
May 7, 2026, at 9:00 a.m. E

To register, please use the following fink:
https://edge.media-s
p/6ussf7vo

er.com/mmc

For those unable to listen to the live
broadcast, there will be a webcast replay on
the Shareholders section of Patria’s website
at https://ir.patria.

i

Shareholder
Relations Contact

PatriaShar

rRelations@patri
T: +1917 769 1611

gy
About
Patria

Patria is a global alternative asset management firm focused
specializing in resilient sectors across select regions. We are a leading asset m:
a strong presence in Europe througt
ound presence

e mid-market

ible only to those with local profici
d more than $59 billion in assets under managen

00d &

Investment Regions

Latin America, Euro
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Patria’s First Quarter IFRS Results

IFRS Net Income attributable to Patria was $2.3 million for 1026

PA

(US$ in millions) 1Q25 4Q25 1026
Revenue from management fees 781 90.8 96.1
Revenue from incentive fees 03 n3 -
Revenue from performance fees (1) 08 304 -
Revenue from advisory and other ancillary fees 20 29 35
Taxes on revenue (2) (.5) (2.3 (2.6)
Revenue from services 79.6 133.2 H 971
Personnel expenses (3) (29.) (55.5) (46.9)
Deferred Consideration (4) ©0.7) (1.5 (1.4)
Amortization of intangible assets (9.9) (10.0) (9.3)
Carried interest allocation — (10.6) =
General and Administrative expenses (12.0) (7.5) 15.0)
Other income/(expenses) (5) * (1.0) 12 11
Share of equity-accounted eamings (6) - 0.2 —
Net financial income/(expense) (7) * (12.2) m.3) (16.4)
Income before income tax 146 381 H 9.2
income and other related tax (8) 20 (25) s (4.6)
Netincome for the period 16.6 35.6 . 4.6
Attributable to:

‘Shareholders of the Parent 15.7 345

Non-controlling interests (9) 0.9 11

Throughout this presentation all current period amounts are prefiminary and unaudited. Totals may not add due to rounding. See notes and definitions at end of document

*Areclassiication was performed from Other incomel(expense) to Net financial incomel(expense) for unwinding expenses on acquisiton payables with no impact on net income for the period.
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Message from
Patria’s CEO

- Alex Saigh

PA

“We delivered a strong start to 2026, driven by conti
fundraising momentum, meaningful growth in Fee-Ez
AUM, and consistent investment performance acros:
platform,” said Alex Saigh, Chief Executive Officer of
Patria. “We raised $2.1billion in the quarter, grew Fee
Earning AUM to nearly $46 billion, and delivered 19%
year-over-year growth in Fee Related Earnings, keer
us firmly on track to achieve our full year objectives.
increasing global and local investor engagement, a
strengthened balance sheet following our inaugural |
issuance, and a highly diversified, long duration asse
base, we believe Patria is exceptionally well position
capture the opportunities ahead.”
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Patria’s First Quarter 2026 Summary

« Management fees of $95.2 million in 1026 , up 21% compared to 1Q25

Financial « Fee Related Earnings ("FRE") of $50.5 million in 1Q26 , up 19% versus 1Q25 . On a per share basis, FRE in 126 reache:
18% year over year
Measures « FRE Margin of 54.6% in 1026

« Distributable Earnings ("DE”) per share of $0.27 in 1Q26 up 14% versus 1Q25

« Total Assets Under Management (“AUM") of $59.3 billion as of quarter end, up 29% from 1025
s - Fee Eaming AUM ("FEAUM') of $45.8 billion, up 31% from 1Q25
Key Business « Total Fundraising of $2.1billion in 1Q26 and $6.6 billion over the LTM
Metrics « Total Deployment in drawdown funds of $0.8 billion in 1Q26 and $2.8 billion over the LTM
« Net Accrued Performance Fees of $281 million as of March 31, 2026, or $1.77 per share
« Pending FEAUM of $3.3 billion as of quarter end

« Declared quarterly dividend of $0.1625 per common share payable on June 11, 2026
+ Closed on the acquisitions of 51% of Solis and 100% of RBR Gestao which added $3.1 billion and $1.3 billion of FEAUM,
Corporate respectively

1 + Repurchased 893 thousand shares in the open market for $12.7 million dollars in addition to 840 thousand shares rept
ctions & Recent
through the initial implementation of a new Total Return Swap (“TRS") for a total of 1.5 million shares completed in 2QZ

Developments + Subsequent to quarter en
« Closed on the acquisition of WP Global Partners, a U.S. based middle-market PE solutions provider with $1.8bn of
‘See notes and definitions at end of document « Issued $350 million of fixed-rate, long-term debt with maturities ranging from 5-10 years and coupons from 6.0%
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Patria’s First Quarter 2026 Earnings

Distributable Earnings ("DE”) of $42.4 million in 1Q26

(USS in millions) 1025 4025 : 1026 s etz P o
Management Fees 787 920 E 952 21% 3%
(#) Incentive Fees 03 ns3 § =

(+) Other Fee Revenues 20 29 33

() Taxes on Revenues (1) (1.5) (21 : (2.3)

() Rebates 22 31 : @7

Total Fee Revenues 773 101.0 : 926 20% @)%
(<) Personnel Expenses (22.1) (24.8) H (26.8) 2% 8%
(-) General and Administrative Expenses m.e) m.3) : a7 23 30%
() Placement Fees Amortization and Rebates (2) ©7) ©7 : ©5) : (23)% 9%
Fee Related Earnings (FRE) 426 643 E 505 = 19% 0%
FRE Margin (%) 55.1% 63.6% H 54.6% B

Realized Performance Fees (After-Tax) 08 302 E -t

(1) Carried interest allocation and bonuses (3) = (10.6) : —

Performance Related Earnings (PRE) 08 19.6 H - :

(+) Net financial income/ (expense) (4) (28) 8) : 33) K

Pre-Tax Distributable Earnings 406 81.9 : 47.2 16% (@2)%
(-) Income and other related tax (5) 37) 35 : (4.9) § 3% 40%
Distributable Earnings (DE) 36.9 785 z 424 = 15% (@)%
DE per Share 0.23 0.50 2 0.27 14% (48)%
Shares Outstanding 158.1 158.0 : 159.1 % %

‘Throughout his presentation il current period amounts are preliminary and unaudited. Totals may not add due 1o founding. See notes and definions at end of document fo Paltri's non-GAAP Income Statement. Resuls for the partnership with Banc
e reficted on a proportional consolidaton basis 0 inclde Palria's 51% ownarship sake on each ine tem. n the IFRS Income Statement, results are ull consolidated on each e item and adjusted by non-contoling inorest.
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Fee Related Earnings (“FRE”)

Highlights for the quarter

PA

« Sequential and year-over-year increase in Management Fees reflects higher FEAUM driven mainly by organic net inflows, positive investr
returns, and the closing of the Solis and RBR acquisitions in the quarter, partially offset by a lower management fee rate due to mix

« Personnel and G&A expenses totaled approximately $41 million in the quarter, up 15% sequentially and 22% year-over-year mainly driven

acquisitions, FX, and ongoing investments in the business

« Year-over-year increase in FRE of 19% reflects higher fee revenues partially offset by lower FRE margin. Sequential decrease in FRE vs. 4
reflects mainly the absence of seasonal incentive fees and higher expenses partially offset by higher management fee revenues

o
(USS in miions) 1025 4025 (1025 e 1028) (025 e 10
Management Fees 78.7 920 1% 3%
(+) Incentive Fees 03 ns3 H

() Other Fee Revenues 20 29

() Taxes on Revenues (1) as) @1 :

() Rebates @2 [€R) $

Total Fee Revenues 773 1010 £ 20% ®%
(<) Personnel Expenses (221) (24.8) s 21% 8%
() General and Administrative Expenses m.) msa) E 14.7) . 23 30%
(<) Placement Fees Amortization and Rebates (2) ©7) ©7 £ ©5) : 3% 9%
Fee Related Earnings (FRE) 426 643 E 505 H 19% @0%
FRE Margin (%) 55.1% 63.6% H

Trvoughout this presentation al current period amounts are preliminary and unaudited. Totas may not add due to rounding. See notes and defniions at end of document for Patra's non-GAAP Income Statement. Results for he partnership with Banc
e refiected on a proportional consolidaton basis 0 include Palria's 51% ownership stake on each ine . n the IFRS Income Statement, results are full consolidated on each ine item and adjusted by non-contoling inforest.
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PA
Net Accrued Performance Fees for Drawdown Funds

« Net Accrued Performance Fees of $281 million or $1.77 per share on March 31, 2026

« Net Accrued Performance Fees increased in the quarter mainly driven by the share price of listed companies in PE Fund VI and appreciation:
local currencies vs. the USD

« Other Net Accrued Performance Fees includes both Growth and Venture strategies

Net Accrued Performance Fees
(USD in millions)

1Q26 Compositic
Fund

27 = 3 1 281
368 209 . —

1Q25 4Q25 PEVI Ism Isv Others2

EopFx Eopex @19) @13) @023) EopFx
oS, sgeR. e

s574 $550 $522 PEVI

See notes and defintions at end of document. Totals may not add due to rounding.
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Fundraising

Highlights for the quarter

* Credi

« Both Private Equity and Infrastructure benefited from additional co-investment commitments

included $322 million in various High Yield strategies and over $260 million raised through Brazilian CLO's

PA

« GPMS benefited from $139 million of commitments to new co-investment drawdown fund PCPF - Patria Co-investmer

Partnership Fund, which continues to fundraise

(USS in millions) [T Infrastructure Credit Public Equities Real Estate Total
1025 229 896 832 13 42 1,161 3173
2025 24 330 346 80 232 254 1,266
3025 9 612 396 78 109 240 1,531
4Q25 16 415 274 144 523 324 1,695
2025 365 2,253 1,848 316 905 1,978 7,666
1026 275 547 926 91 37 267 2,143

See notes and defintions at end of document. Totals may not add due to rounding.
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Total Assets Under Management

+LTM growth in AUM was driven

by organic capital inflows of + 29 0/0

$6.6 billion, a positive valuation
impact of $2.9 billion as well as

a positive impact from USD / $59'3bn
depreciation vs other

currencies, and $4.9 billion $4 5 x 8br|
from acquisitions, offset by
outflows of $(4.2) billion -
which included $(2.8) billion of
divestments and distributions

Fair Value

e e i Uncalled Capital

«Pending FEAUM rose 17% from
$2.9 billion in 4Q25

1Q26 Pending FEAUM

Meivaecquty EMinfastucwre Elcrest Mreaiestate W pubiic Equities W GPMs

Pending FEAUM represents AUM avaiiable for future deployment that couid generate management fees if deployed. See notes and definiions at end of document. Totals may not add due to rounding.
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Fee Earning Assets Under Management

«Fee Earning AUM (FEAUM) of $45.8
billion in 1Q26 were up 31% versus
the prior year driven by organic
capital inflows of $5.6 billion, a
positive valuation impact of $2.7
billion, $4.9 billion of acquisitions,
and FX impact of $1.6 billion,
partially offset by $(2.5) billion of
divestments and distributions, $(1.2)
billion of redemptions, and $(291)
million of fund step-downs

«Management Fees of $95.2 million
in 1Q26 were up 21% compared to
1Q25 mainly driven by the higher
FEAUM, partially offset by a lower
fee rate due to mix

Il private Equity

See notes and defintions at end of document. Totals may not add due to rounding.

+31%

/’

$35.06n

M nfrastructure

M creait

1Q26

I ezl estate

$45.8bn

I public Equities

W cpus

PA

1Q26 M
Fee Rev
Breakd
Strateg
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Key Fee Characteristics By Investment Vertical

Frequency of Currency Exposure  LTM Effec
Asset Class FEAUM by Structure Fee Basis ! Duration
NAV Calculation Hard /Soft (%)  Mgmt. Fee
ss540n 100% Drawdown Funds Deployed Caprol ot na. Long-dated & liquid sox | 1% 178%
e —r
% Drawdown Funds b Cometted na. Long-dated & lliquid 77% | 23%
sa2on Deployed at Cost o
8% Infrastructure Core: NAV Daily Permanent Capital 0% 100%
Periodic/Limited
64% Interval Funds NAV Daily Liquidity 69% | 31%
$1246n 23% Open Funds NAV Daily Periodic: 14% | 86% 072%
3% Drawdown Funds Nav Quarterly Long-dated & liquid 8% |92%
0% REMTS Market Value/NAV Daity/Monthly Permanent Capital 0% | 100%
s9.4bn 072%
8% Drawdown Funds Nav Quarterly Long-dated & liquid 27% | 73%
Fybrd: Varies by i .
a3x SMAs e Quarterly Long-dated & lliquid 0% | 100%
Public Equities s280n 32% Interval Funds Nav Daity =" 0% 100% o568%
25% Open Funds Nav Daily Periodic: 12% | 88%
Fybrid: Varies b ..
aox swrs B ey Quarteny Long-dateas liua  100% 0%
25% Drawdown Funds NV Quarterly Long-dated & liquid 100% | 0%
snson 052%
2% Open Funds NV Daily Periodic 76% | 24%
15% Permanent Nav Quarterty Permanent Capital 100% | 0%
Total $458bn 54% | 46% 0.87%

Nots: Currency Exposure Hard / Sof (%) reflects the percentage of FEAUM exposed o each classification of currency. Soft currency exposures inciude vehicles which are either denominaled i 2 sof (L. local) currency or have management fee @
through the underying invesiments whera fees are charged on net asset value. Effective Management Foe Rate oflects the LTM management foe revenue dividod by the average FEAUM for the past 12 monihs. Real Estate Effectve Mgmt_ Feo Rate
the proforma impact of 100% of VB and the Bancolombia iniative which is offective at Pairia's 50% and 51% ownership leves, respectivel. Periodic iuidtyfor open funds refers o funds which invesiors can radeem shares in a short perod, incuding
imted to weekly and monthly; and or Interval Funds refers o funds which nvestors can only redeom shares al speciic inferval, such a5 quartel, semk-annually or yearly.
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Total AUM Roll Forward

Public Equities ot
‘AUM 4q25 10,482 8,033 8777 2795 8,366 14,156 526
‘Acquisitions - - 3068 - 1216 - 428
Inflows 25 547 o2 o Ed 27 214
Reaiizations & Dividends. a7) @8 a1 ) aes) a2 e
Regemptions - - @03 78 @8 as9) (a7
Valuation Impact o) @ £ 165 105 o
x 405 79 w0 a0 2 a20)
Funds Capital Variation 053 am s) - [u] "
AuM 1026 10720 8782 12,837 2088 885 18,107

Private Equity i Public Equities Tot
Aum 1025 10418 83 7.403 200 6220 13,107 58
Acquisitions e -~ 3,075 - 1829 - 4,80
fiows n 108 1901 3903 o0 1085 563
Reaizatons & Dividends ) 520) @) ) ws0) [} @7
Regemptions ) - ) @ ) e aa
Vaiation Impact 39) 8 a9 05 ™ 23 288
A o35 a2 m m = S 281
Funds Capital Variation [ 188 = = a3 120 e
Aum 1026 0720 5782 2837 2048 9885 18107 EY:

See notes and defintions at end of document. Totals may not add due to rounding.
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Total FEAUM Roll Forward

PA

Pubiic Equities

FEAUM 4025 5553 azn 8588 2608 788 858

‘Acquisitions - - 3068 - 1253 -

nfiows 2 & 761 s &8 27

Reaiizations & Dividends. 100) 220) ©2) - (100) ©

Regemptions - - 203 o8 ) )

Valuation Impact - s 84 2 ) )

FXand Other B a 125 ® m (©0)

Change in fee basis - - - - - (3

FEAUM 1026 5423 4178 12,430 2842 476

Private Equity i Public Equities Tot

FEAUM 1025 s44e 3528 7168 1966 5826 10,960

‘Acquisitions. = = 3078 = 1844 =

nfiows e 1,000 1833 £ 598 1581

Reaiizations & Dividends. (194) 1) @) © @) a2

Regemptions - - =) ) =) @02

Valuation Impact @ 761 i 781 355

FXand Other & 285 n s E

Change n fee basis — = = - (238

FEAUM 1026 5423 12,430 2842 476

See notes and defintions at end of document. Totals may not add due to rounding.
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Investment Performance — Drawdown Funds (1/2)

(r oo Excopt W Mot e G o R v (R s Totavaue et Reums
Total Value Value Value Value ‘Gross MOIC Net IRR Net IRR Benck
(usp) (usD) (usD) (usp) (usD) (usD) (usp) (BRUCLP) (us
Private Equity
PE1(1997) 234,000 Divested 163,812 - 278,480 278,480 17x a% 7% -2
P (2003) 50,000 Divested sisas = 1053625 105365 204x o 75% %
PEm (2007 snse  Dwestea 616657 - veater 1104187 190 o 0% s
PEIV(2011) 1,270,853 n3% 1,247,809 690,068 287,708 977,776 0.8x -6% -1% -6
PEV (2015) 1,807,389 125% 1,802,151 2,344,694 866,158 3,210,851 1.8x 8% n% S
PE VI(2019) 2,689,666 n7% 2,289,993 4,409,487 67,781 4,477,268 2.0x 13% 13% e
PE VIl (2022)' 1,852,241 115% 700,902 882,101 = 882,101 1.3x 6% 4% 8
Total Private Equity 8,475,745 6,872,971 8,326,349 3,747,940 12,074,289 1.8x 9% 12%
Private Equity 0-yoar aaas 700160 . 6376345 sabvaso  miessos e T % 5
‘Growth Capital
Payara (2019) 83165 100% 74588 wm - ez 151083 200 1% Tox [
Growth Il (2022) 89,244 100% 63,375 67,441 - 16,592 84,034 1.3x n/m n/m n.
Total Grovwih Gapita 72,408 Tses - 2maz - zea - 23509 o [ Tox
Venture Capital
Igah Iil (2020) 10,731 100% 198,650 198650 - 17,810 216,459 X 7% 16% n
Igah IV (2023) 45,987 100% 5,747 5,747 ~ [] 5,747 1.0x n/m n/m n.
Total Venture Capital 156,718 204396 - 204,396 - 17,810 - 222206 1ix 7% 6%
- 3 - 329,126 - — - 342359 - 416618 - 40,684 457,302 1.3x 16% 15%

Moneda PIPE | (2025) 120,000 7% 25,000 25,000 [ 25,000 10x nim nim n.
“Total Public Equities 120,000 25,000 25000 - ) 25,000 1.0x nim n/m
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Investment Performance — Drawdown Funds (2/2)

e T e e e s ot vae ke
Total Value Value Value Valie  GrossMOIC  NetlRR NetlRR  Benck
(uso) (uso) (uso) (us) (uso) (us0) (us) (BRUCLP)  (Us
Infrastructure.
Infral 2010) 1,154,385 103% 297679 161476 - 956470 117,988 1 % %
Infra i (2013) 1,676,237 108% 1306477 280458 - 2734837 3015005 23¢ n 10% =
nfra IV (2018) 1,041,000 6% 1530982 2070592 - 29150 2009742 1ax 7% &% E
InfraV (2023)' 3,439,853 T10% 985995 1160276 - T 1,160,288 12x nim nim
Total Infrastructure 521,475 4821134 3,672,802 _-_3720269 7,393,071 156 5% 3%
Infrastructure 3 latest vintages 7,057,090 3823455 351326 . 2763799 6275125 e 0% 5%
cPmst
SOF 1 (2010) 189,900 Divested 182,502 4433 - 243204 247636 1ax B nim 1
SOF I (2014) 291100 Divested 30797 — - a0a3ss 420355 14x 1a% nim 1
SOF I (2017) 427,500 123% 59,032 105830 - 633301 820230 180 18% nim m
SOF IV (2020) 406,100 6% 383972 458900 - 185,041 643,951 17 26% nim P
Total GPMS 1,314,600 1,309,800 610,800 __ 1,437,600 __ 2,048,400 Tox 0% n/m
Private Credit
PCF 1 (2024) 214,068 78% 148,889 157768 50212 207,980 14x nim nim n
Total Private Credit 214,066 148,889 7768 - soziz 207,980 1ax nim. nim

Note: Infrastructure Net retums presented as ‘n/m’forthe fund's which first deployment of capital date isless than 36 months prior to the period indicated. (1) As of end of 425, IS V committed captal nclude all specifc co-investm
side car vehicies, indluding non fee paying commitments. Excluding non fee paying co-investments commitments, IS V comamitied capital would be USS 2,014M. Gross MOIC and Net Retums only reflect retums on primary funds 2
paying co-nvests. (2) As of 3025. (3) Benchmarks for Infrastructure funds: Dow Jones Global Infra of 1G26; for GPMS funds: MSC1 World as of 3025 (ltest availabie).
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Investment Performance — Permanent Capital, Interval & Open Funds (1/2)

PA

Functional AUM mn Compounded Annualized Net Returns in local currency Exce:
Currency (usD) YO yr 3yr Syr Since Incep.  Sinc
Real Estate
Patria Log - HGLG (2011 it : 8 7 183
109 ] BRL 1348 % i i % X A
Benchmark: IFIX 3% 7% 2% 6% 10%
Patria Renda Urbana - HGRU (2018) E 2 15 T G
na (2018) o = % 0% % 1% % P
Benchmark IFIX. 3% 7% 2% 6% 8%
VB Prime ies - PVBI (2020) ©% a% 3% 3% 3%
Properties - PVBI (2020) = 5 (© =
Benchmark: IFIX 3% % 2% 6% 7%
Patria Escritérios - HGRE (2009) —% 20% 3% &% %
BRL 338 24
Benchmark IFIX 3% 7% 12% 5% —%
Patria Malls - PMLL (2017) &% 19% 8% 2% 0%
BRL 314 2
Benchmark: IFIX 3% 7% 2% 6% 7%
Patria Crédito indice de - PCIP (2019) a% 16% 12% o% n%
Pregos (2019) BRL 308 51
Benchmaric IFIX. 3% 7% 12% 6% 6%
Patria Recebiveis Imobiliarios -HGCR (2010) oL — 3% 6% 1% 1% 3% E
Benchmark: IFIX. 3% 7% 12% 6% —%
'RBR Crédito Imobiliario Estruturado - RBRY (2019) a% 20% 5% 3% 3%
BRL 248 61
Benchmark: IFIX 3% % 12% 6% 7%
Patria Securities - PSEC (2020) . 260 % o% 8% a% 3%
Benchmark: IFIX. 3% 7% 2% 6% ax
RER Plus Multiestratégia - RBRX (2021) o% 25% 6% —% 8%
BRL 278
Benchmark: IFIX 3% % 12% 8%
Diversified 2% 8% 8% 1% 5%
cop 1679 97
Benchmark: IPC ax 6% 6% 8% 5%
Infrastructure Core®
Patria Infraestrutura Energia Core Renda (2022) 3% 1% 1a% - 3%
Benchmark: NTN-8 2035 Net Return (Mark to. BRL w3 i s 5 R = 74
Mkt
Patria Infraestrutura Energia Core (2021) o - 3% 10% n% 2% n% -
Benchmark: NTN-5 2035 Net Retun (Mark to % 1% 7% 5% ax

Note: Patria wil report investment performance of primary strategies for REITS. Market based retun including dividend reinvestment. (1) IFIX launched on December 30th, 2010. For funds started prior o the index, the excess retun

calculated from the beginning of the index. (2) Infrastructure Core returns calculated based on NAV.
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Investment Performance — Permanent Capital, Interval & Open Funds (2/2)

Functional AUM mn Compounded Annualized Net Returns in local currency __ Excess R
Currency (USD) Yo tyr 3yr Syr Since Incep. Since In

CrosiLotam

Latam High Yield (2000) = 2 % % o %

CEMB1 road Div Latam HY o = ) 7% % ox 7% 204y

Latm Local Currency Debt (2009) - E 25% 1% % B3

GBI Broad Div Latam o an 2 2% 10% x = 120ty

Chilean Fixed income (2012) 2 o % % o

Chitean Fivea income Index o wn P ox % 7% % 18814

Crecit Brazil

Credito Estruturado 365 (2023) 1% 18% % 5 %

Senchmark: DI L o 15% 15% 1% - 1% 204 by

Fioc1 (2019) 19% 8% 1% 1% 2%

Senchmark: COI L 5 15% 15% % 12% 9% 2010

‘Agri redit Fund -PAAGT! (2023) 8% 19% aim nim 5%

Benchmar: COI Lo = 5% 5% om nm 3% 12559

Publc Equites Latam

LatAm Small Caps (2008) = % 8% 2% % ax ==

Benchmari MSC) EM Latam SC USD et USD 1252 ox 0% % 7% w ‘

LatAm Equites (2015) o : T 2% % o 8% =

Benchmark: MSCI Latam 10/40 Net USD 15% 6% 19% 13% 9% o

Public Equites Chile

Chile Small Caps (1994) s ™ es% 3% 22% 6% =

Benchmark MSCI Chie Small Cap Net P 2% 22% 23% 5% 9% b

Chile Large Caps (2011) = . ox a 20% 8% ™ e

Senchmark: °SA Index E 39% 2% 7% %

Public Equites Brazi

Patria Long Biased (2020) ™ sax 7% 20% 20%

Benchmaric IPCA+Yield IMA-8 BRL bt 3% 12% 12% 2% 3% 1539t

Patria Long Only (2025) 3% sax - E so%

Senchimart: Inovespa index BRL = 6% aax 5 = 3% i

coms

Patria Private Equity Trust (200" % 2% o % n%

Benchmaric FTSE Al-share Index o toss ox 2% 1ax 12% ox .

Note: Includes composite investment performance, and where relevant, a weighted composite of underlying benchmarks. Retums as of March 31, 2026 for Credit and Public Equities and December 31 2025 for GPMS. (1) GPMS re
calculated based on NAV.
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Share Summary

(USS in millions) 1Q250 2Q25@ 3Q25@ 4Q259 10266
Class A Common Shares 65,129,962 66,521,566 65,021,566 65,023,122 66,108,28¢
Class B Common Shares 92,945,430 92,945,430 92,945,430 92,945,430 92,945,43(
Total Shares Outstanding 158,075,392 159,466,996 157,966,996 157,968,552 159,053,71

(1) 3,670,392 shares issued related to consideration for M&A activity and 818,832 shares issued related 1o personnel compensation; (2) 1,391,604 shares issued related to personnel compensation. (3) Reduced by 1,500,000
related to total return swap (4) 1,556 shares issued related to personnel compensation in 4025 and 1,074,339 shares issued related to consideration for M&A actviy (5) Reduced by 1,500,000 shares related to total return swap (¢
‘executed in Q126 and 659,871 executed in Apr26) and 892,874 share repurchased in the open market offset by 2,827,645 millions shares issued related to personnel compensation and 1,124,830 shares issued related to M&A act

Note: Quaiiied dividend under the provisions of The Jobs and Growth Tax Relef Reconciiation Act of 2003
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Currently Contracted and Already Incurred Liabilities and Share Repurchase Expenses ("
Excludes Cash Generation from Distributable Earnings and Payment of Dividends from 2026-2028

’ When including contributions from Distributable Earnings ("26-'28), we expect to have ample free cash flow to cover contra
liabilities, future dividend payments, fund incremental share buybacks and reinvest in the business

(USS in millions) 2026 2027 2028 2026-20
Beginning Balance Cash & Equivalents 69.5 5.3 (134.4) 69.5
(-) Consideration payable on announced acquisitions (1) (188.7) (83.7) (15.1) (287.¢
(-) Current value of performance based contingent payments from acquisitions (2) (16.1) (37.7) — (53.8
(-) Share repurchases (Total Return Swap and Direct Share Repurchase) (3) (34.5) (18.3) (52.8
(+) Debt offering 350.0 350.¢
(-) 2025 Non-Current Loans Balance (174.9) (174.
End of Period Cash & Equivalents (Before Cash Inflows From Operations) 5.3 (134.4) (149.5) (149.5

- Excludes cash generation from Distributable Earnings and payment of Dividends from 2026-2028

Notes: (1) Contracted payments on previously completed acquisitions inchuding Sofs, RER and WP (2} Includes potental eam-outs and other deferral consideration payments from acquisitions Subject 1o change according 10 the terms of underying cq
contracts. As of 31-Dec-2025 (20-7);(3) Cost of akready executed open market share fepurchases and expecied payments (o sete executed TRS transactions.




image27.png
PAX 1Q26 Eamings Presentation

Patria’s Earnings — 5 Quarter View

am FY

(US$ in millions) 1025 2025 3025 4025 FY2023 FY2024
Management Fees 788 810 87.0 920 952 2456 2024 -
(+) Incentive Fees 03 23 02 n3 — 41 138 H
(+) Other Fee Revenues 20 23 25 29 33 27 104
(-) Taxes on Revenues (1) as) 8) 8) @1 (23) (5.0) 65
(-) Rebates (2.2) @27 (3.3) (3.1 3.7 (6.5) @3  °
Total Fee Revenues 773 811 846 101.0 926 240.9 3008
() Personnel Expenses (221 (226) (223) (248) © (268) (60.0) (824)
() Administrative Expenses (1.9) m7) (121 m2) (14.7) (31.4) @se) :
(<) Placement Fees Amortization (2) ©7) ©7 ©7) ©7) (©5) 9 @n
Fee Related Earnings (FRE) 426 261 495 64.3 50.5 147.7 fa01
FRE Margin (%) 55.1% 56.8% 58.5% 637% 54.6% 61.3% 56.5%
Realized Performance Fees (After-Tax) 08 — 02 1 — 727 @
(-) Carried interest allocation and bonuses (3) — = —. e i — (253) 09 :
Performance Related Earings (PRE) 08 - — 196 - — 475 a4
(+) Net financial income/ (expense) (4) (29) (4.0 (1.0) 8 (33 08 ©2 -
Pre-Tax Distributable Earnings 405 422 485 820 195.9 2023 .
(-) Income and other related tax (5) 37) (3.4) (1.6) 35) (2.6) [
Distributable Earnings (DE) 36.8 388 269 785 186.3 1892 -
DE per Share 023 0.24 0.30 0.50 126 124 ¢
Shares Outstanding 158.1 159.5 158.0 158.0 =
Total Assets Under Management 45843 28,713 51,219 52,609

Fee-Earning Assets Under Management 34,984 37,207 38,826 40,810

‘Throughout this presentation al current period amounts are preliminary and unaudited. Totals may not add due to rounding. See notes and defiitions at end of document.
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Reconciliation of IFRS to Non-GAAP Measures

QT sesssisy lad e
(USS$ in millions) 1025 2025 3025 4025 D FY2023 FY 2024
Management Fees 788 810 870 920 52 - 2455 2924
(+) Incentive Fees 03 23 02 13 - 41 138
(+) Other Fee Revenues 20 23 25 29 33 27 104
(-) Taxes on Revenues (5) (.8) .8 @1 @3 (50 ©.5)
(-) Rebates (2.2) @7) (33) @) @7 - ©5) ©3)
Total Fee Revenues 77.3 811 84.6 101.0 926 240.9 3008
(-) Personnel Expenses (221) (22.6) (2233) (24.8) 268) (60.0) (82.4)
() Administrative Expenses (1.9) m7) 2. m2) a7 (314) (45.6)
(-) Placement Fees Amortization ©7) ©7) ©7) ©7) ©s) ° (1.9) @7
Fee Related Earnings (FRE) 426 261 495 643 505 147.7 170.1
Realized Performance Fees (After-Tax) 08 — — 302 = 727 623
() Carried interest allocation and bonuses — - = (10.6) = 3 (253) (20.9)
Performance Related Earnings (PRE) 0.8 — — 196 . — 475 na_
() Net financial income/ (expense) (29) (4.0) 1.0 18 : (33 - 08 ©.2)
Pre-Tax Distributable Earnings 405 422 485 820 . 472 195.9 202.3
() Income and other related tax (3.7) (3.4) (1.6) (3.5) (49 - (96) (13.1)
Distributable Earnings (DE) 368 3838 269 785 424 186.3 1892 -
(-) Deferred Taxes (1) 71 30 28 19 21 134 12
(-) Amortization of intangible assets from acquisition (2) @8) @1 93 (8.8 79 (19.3) (25.0)
(-) Equity-based and long-term compensation (3) (4.8) 7.3) (9.4) (16.5) @01 (147 (202)
(-) Deferred and contingent consideration (4) (2.4) (5.5) (5.4) (©.8) (58) (143) (31.9)
(-) Transaction and restructuring cost (5) @7 (57) (7.4) (219) a28) (123) (36.3)
(-) Derivative financial instrument gains/(losses) (6) 31 ©8) (05) 9.4 6 (149) 11
(-) SPAC expenses and transaction costs (7) ©3) ©1) 01 3.9 - 73) 5]
(-) Unrealized financial income/expense (8) (5.0) a3) 49 33) 74 14 @9
Netincome for the period (9) 157 129 225 345 St 1184 71.9

Throughout this presentation all current period amounts are prefiminary and unaudited. Totals may not add due to rounding, See notes and definiions at end of document
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PA

SS nmiions) Docomberst, 225 warch 51,2028 Decomber 31,2025 e
Assets Liabilities and Equity
‘Cash and cash equivalents 536 509 Client funds payable (2) 259
Short term investments (1) 351 36.0 Consideration payable from acquisition (8) n8s 1
Client funds on deposit (2) 259 254 Personnel and related contributions payable (9) 581 §
Accounts receivable (3) 186 2168 Taxes payable 120
Project advances 123 136 Carried interest allocation (10) 193
Other current assets 16.0 151 Energy trading contracts (4) ns ¢
Recoverable taxes 93 9.0 ‘Commitment subject to possible redemption (1) —
Energy trading contracts (4) 1333 1203 Other current iabilities (12) 637 i
Other financial instruments (4) 12 — Loans (14) b :
Current Assets 405.3 496.1 Current Liabilities 415.0 7
‘Accounts receivable (3) 954 956 Gross obligation under put option (13) 248
Deferred tax assets (5) 207 198 Consideration payable from acquisitions (8) 66.0 1
Ot vt et o1 b Corriod ntare atocation (10) 5
Long term investments (6) 445 471 Deferred tax liabilities (5) 524
R S g = - Otner on-current abites (1) o1 |
Property and equpment a2 s Loane () es
Intangible assets (7) 8242 959.9 Ene trading contracts (4) 325 ]
Energy trcing conracts (4 52 3 T - S
Other financial instruments (4) 64 67
Total Liabilities 861.7 1,
R Toss Far)
Capital —
Raditiona paicincapil se0s .
Capital reserves (15) 266
Retained earnings [t
‘Cumulative translation adjustment (243 i
Equity attributable to the owners of the parent en7 6
Nom-comraling mereste (16) i
Eau G ,
Total Assets 14951 17331 Total Liabilities and Equity 14951 3

‘Throughout this presentation al current period amounts are preliminary and unaudited. Totals may not add due to rounding. See notes and definitions at end of document.
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Notes

Notes to Page 4
Patria's First Quarter
2026 IFRS Resuts.

Notes toPages 829
Patria's First Quarter
2026 Eamnings and
Page 24

Patia's Earnings -

5 Quarter View

o

@

@

@
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®
@

®

©

o

@
@
@

)

Performance fees are determined in accordance with the funds offering documents and)
o agreements with Limited Partners, based on the expected value for which a hghly
probabilty exsts that a significan reversal wil not occur.

Taxes on revenue represent taxes on services in some of the countries where Patria
operates.

Personnel expenses consist of fized compensation costs composed of salries and
wages, rewards and bonuses, Social securty contributions, payrol taxes and short- and
ong-term benefts

Deferred consideraton is accrued for services rendered during the retention period of
‘employees from acquired businesses.

Inciudes share ssusnce expenses related 1o the Iniial Pubic Offering concluded on
March 14, 2022, of Patia Latin American Opportunity Acquiston Corp. (tcker PLAD), 3
Special Puposes Acquisition Company (SPACT, and other acquision reiated
transaction costs inciucing MBA expenses s wel a5 gains/(osses) from energy trading.

Inciudes eainings and amortization of intangb assets from nvestments i associates.

‘Comprise of the fir value adjustments on long-term investments and derivative inancial
instruments, and acquistion price adjustments, unwinding of considerations payable and
‘gross obligations under put options on acquired businesses a5 wel as foreign exchange
Variances and interest incured on credi fnes and lease fabilties.

Income tax includes both curent and deferred tax expenses for the period calculated
based on each juisciction's ax reguiations.

Represents the non-conroling merest n Pairs's subsidaries.

Taxes on revenue have been adjusted from the comparable ne in our IFRS results 1o
remove Taxes on Realized Performance Fees, If any, which are exciuded from Patria's
Fee Related Eamings.

Placement Fees amortization are recorded on an accrual basis and amorized over the.
terms of the respectve investment funds.

Performance fee payable to caried interest. vehickes have been exchuded from
performance reated earings.

Net financial income/(expense) ncludes share of equity-accounted earmings, resized
‘gainslosses) on inancial nstruments and net gainslosses) from energy trading.
Income and other reated tax represents tax expenses based on each jurisdiction's tax
reguiatins.

Notes to Page 10
Net Accrued
Performance Fees

Notes to Page 15
Total AUM
Roll Forward

Notes to Page 16
Total FEAUM
Roll Forward

o

@

o

@
@

o

@

PA

Others include PE Growth and VC funds, Afuras 1, Moneda Prvate Cre
Ifrastructure V.
Others include PE Growth and VC funds, Aturas 1, Moneda Private Cre
Infrastructure V.

Acauisitons refects the Total AUM for acquired entites a5 of the end
‘quartery period in which the transaction Closed. Impacts o Total AUM i sub
periogs are reflected on the relevant ol forward fine fems.

Inflows generally reflects fundraisng activity in the period

Funds Captal Variation generaly reflects the change in cash-on-hand bala
the fund level during the period. Tnis includes but is not mited 1o: ) amount;
from lmited partners which has not yet been invested, (7) amounts receiv
asset sales which has not yet been distriuted to imited partners and (i) 3
used to pay down capital call financing facities and () funds receive
financing sctivies atfund levelthat nas been Gistributed to mited parers.

‘Acauisitons reflects the Fee Earning AUM for acquired entiies 25 of the ent
quartery period In which the transaction closed. Impacts o Fee Eaming |
Subsequent periods are reflected on the relevant (ol forward i ftems.
Inflows reflects increases n the management fee basis of our funds rek
fundraising, new subscriptions,of deployment dependent on the indvidual fe
of each fund.
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Notes

Notes to Page 25
Reconcilition of
IFRS

to Non-GAAP
Measures

o

@

@

@

)

Deferred Taxes are temporary Laxable differences mosty from non-
Geductile employee profit sharing expenses, performance fees,
Quarterlyrevakuation of deratves, intangivle assets  and
onsiderations payable (RS note “Income and cther related tax)
Amortization of businesses acauisiton costs alocated o intangibes.
assets, such as contractualrights, Customers reiatonships, brands.
and non-compete agreements. (IFRS. “Amortization of intangble
assets” noe).

Expenses for equity-based compensation and long-term employee
benefits. Additionaly, incudes IPO's Share basd incentive pan, and.
legacy Strategic Bonus from acquied business. (RS note.
“Personnel Expenses’).

Expenses for acqusiion costs sccruals ) Deferred consideration's
accrued over retention period of key management from acquired
businesses. ) Contingent consideratin i the fai value acjustment.
of the cam-out payable. () Unwinding and price adustments on
outstanding considerations payable (IFRS “Personnel expenses™ and
“Net Financial income(expensel” notes).

Non-recuing expenses and gains associated with business.
acquistions and restructuring. (IFRS “Other incomeexpenses]” and.
“Persomnel expenses” notes).

Unvesized gains and losses on warants issued by the SPAC and
option arrangements from acquisiion-related transactions. (IFRS.
“Net financial ncome/(expenses) and “Other incomelexpenses)”
notes).

SPAC general expenses. (RS “Genersl and  Administative
‘expenses™) notel.

Unveaized gains and losses on long-term  investments and.
unreaized exchange varistion.

Reficts net income atuibutable 1o owners of the Parent. (IFRS.
“Condensed Consoliated Statement of Profit or Loss").

Notes toPage 26
1FRS Balance
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@
@

@
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©
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©
()
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PA

‘Shortterm Investments are iquid investment funds of private equlty and Gov bonds.
Chiean chients' money not avaiable for the Company. Assets and iabiiies inked.

‘Accounts receivatie primariy relate to management and performance fees, 2s well as energy trading rece
01, Tria traded at a significanty higher volume, resuting in approximately $100 milon increase in assets
a cortesponding fabify; see Note 13).

Financil instruments assets and abilties mainly reate 10 far vaue adjustments on energy trading a3
The net betwesn assets and fabiltes is $33.1 M 35 of March 31,2026,

Deferreq Tax assets and labiies are temporary diferences between the accounting balance and ta
certain assets and iabiites. Man categories nciude temporary dferences on finanda insiruments,
adustments on assets acquired through business combinations, business. combination related expe
assessed tax osses for future uiizaton.

“The long-term investments predominantly elte to GP Commitments into the funds managed by Patria.
primarky composed of goodwil, Contractual right, non-contractual customer relaionships, non-compete
rom business acauisitons and placement fees.

Payable relate to acquired businesses, incuding amounts contingent 10 the business performance over :
perod (eam-outs) as well as deferred consideration payable 1o employees of certan acqured by
Settlomen may and for will be i cash or shares over the net years.

Primarky composed of employee profit sharing and short-term employe benefs.

(Carried interest refect up to 35% of net performance fees receivali to be paid o a carried interest veh
Colected rom certai mvestments funds.

Other non-current abiliies include $ 68 miin payable 102 inancia nstitution for P IV receivable sold.
Includes approximately $100 milion related to Tria supplers (inked 1o the accounts receivatie) and 30
management fee received in advance.

(Gross obiigaton relates o put option arangements from acquisiton-related activity o businesses.
Loans include credit facities uiized 32 well a5 accrued interest recognized on outstanding crect facity
Refects the Class A Common shares reserved to sete the share-based incentive pians.

Non-controling interest represents the mincriies’holding mainy n Tria (41%) and BanColombia (49%).
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Definitions

Fee Earning Assets
Under Management
(FEAUM)

s used to assess our performance and capabilies to distribute dividends
to shareholders. DE is calculated as FRE deducted by current income tax
‘expense, plus net realized performance fees, net financial income/(expenses).
DE s derived from and reconciled 1o, but not equivalent to,its most directly
‘comparable IFRS measure of net income.

are iliquid, ciosed-end funds in which upfront capital commitments are allocated to

investments, and funded through capital calls from limited partners over the
‘contractualife of the fund, which typically ranges from 10-14 years.

s measured s the total capital managed by us on which we derive management
fees 35 of the reporting date. Management fess are based on “net asset value,”

“adjusted cost of all unrealized portfolio investments,” “capital commitments,”

o “invested capital” lus "reserved capitar” if applicable), each as defined in the

‘pplcable management agreement.

s @ performance measure used to assess our abilty to generate profits from

revenes that are measured and received on a recurring basis. FRE is calculated as
‘management, incentive and other fee revenues, net of taxes, less personnel and

‘administrative expenses, amortization of placement agents and rebate fess,

‘adjusted to exclude the impacts of equity-based compensation and non-recurting

expenses.

represents the Gross Multiple on Invested Capital and is calculated as the
total fai value of investments (realized and unreaiized), divided by total
invested capital

are realized performance-based fees which are measured and received on a
recurring basis, and not dependent on realization events from the underlying
investments.

Net Accrued

NetIRR

Earnings (PRE)

‘Total Assets Under

(Total AUM)

PA

represent an accrued balance of performance fees, which if each efigible
investment vehicle were liquidated on the reporting date at current valuat
would be recognized as Performance Related Eanings for Drawdown Fur

represents the cash-weighted internal rate of return on imited partner in
‘capital, based on contributions, distributions and unreaized fai value as
reporting date, after the impact of 3l management fees, expenses and
performance fees, inciuding current accruals. Net IR is calculated based
‘chronological dates of imited partner cash flows, which may iffer from t
of actual investment cash flows for the fund.

efer 10 realized performance fees (net of related taxes) less reaized pert
fee compensation allocated to our investment professionals.

‘We earn performance fees from certain of our drawdown funds, represen
2 specified allocation of profits generated on eligile third-party capital, 3
which the general partner receives 3 special residual alocation of income
fimited partners n the event that specified return hurdles are achieved by
fund.

refers to the total Capital funds managed or advised by us plus the invest
irectly made by others in the invested companies when offered by us as
investments. n generai, Total AUM equals the sum of () the fair value o t
investments of each one of the funds and co-investments; and (i) uncalie
‘capital, which s the difference between committed and calied capital.
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Patria Reports First Quarter 2026 Earnings Results

Grand Cayman, Cayman Islands, May 7, 2026 — Patria Investments Limited (Nasdag:PAX) reported today
its unaudited results for the first quarter ended March 31, 2026. The full detailed presentation of
Patria's first quarter 2026 results can be accessed on the Shareholders section of Patria’s website at

“We delivered a strong start to 2026, driven by continued fundraising momentum, meaningful growth in
Fee-Earning AUM, and consistent investment performance across our platform,” said Alex Saigh, Chief
Executive Officer of Patria. “We raised $2.1 billion in the quarter, grew Fee-Earning AUM to nearly

$46 billion, and delivered 19% year-over-year growth in Fee Related Earnings, keeping us firmly on track
to achieve our full year objectives. With increasing global and local investor engagement, a
strengthened balance sheet following our inaugural bond issuance, and a highly diversified, long
duration asset base, we believe Patria is exceptionally well positioned to capture the opportunities
ahead.”

Financial Highlights (reported in $ USD)

IFRS results included $2.3 million of net income attributable to Patria in Q1 2026. Patria generated Fee
Related Earnings of $50.5 million in Q1 2026, up 19% from $42.6 million in Q1 2025, with an FRE margin
of 54.6%. Distributable Earnings were $42.4 million for Q1 2026, or $0.27 per share.

Dividends

Patria declared a quarterly dividend of $0.1625 per share to record holders of common stock at the
close of business on May 18th, 2026. This dividend will be paid on June 11th, 2026.

Conference Call

Patria will host its first quarter 2026 earnings conference call via public webcast on May 7%, 2026, at
9:00 a.m. ET. To register and join, please use the following link:

https://edge.media-server.com/mmc/p/6u8sf7vo/

For those unable to listen to the live broadcast, there will be a webcast replay on the Shareholders
section of Patria’s website at https:/ir.patria.com/ shortly after the call’s completion.

About Patria

Patria is a global alternative asset management firm focused on the mid-market segment, specializing in
resilient sectors across select regions. We are a leading asset manager in Latin America and have a
strong presence in Europe through our extensive network of General Partners relationships. Our on-the-
ground presence combines investment leaders, sector experts, company managers, and strategic
relationships, allowing us to identify compelling investment opportunities accessible only to those with
local proficiency. With over 37 years of experience and more than $59 billion in assets under
management, we believe we consistently deliver attractive returns through long-term investments,




